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Note, Warrant and Certificate Programme

This fourth supplement (the "Fourth Supplement") is supplemental to, and should be read in conjunction
with, the base prospectus dated 27 May 2025 (the "Base Prospectus"), the first supplement to the Base
Prospectus dated 30 June 2025 (the "First Supplement"), the second supplement to the Base Prospectus dated
6 August 2025 (the "Second Supplement") and the third supplement to the Base Prospectus dated 6 November
2025 (the "Third Supplement" and, together with the First Supplement and the Second Supplement, the
"Previous Supplements"), in each case, in respect of Notes issued under the Note, Warrant and Certificate
Programme (the "Programme") of BNP Paribas Issuance B.V. ("BNPP B.V."), BNP Paribas ("BNPP") and
BNP Paribas Fortis Funding ("BP2F").

The Base Prospectus and the Previous Supplements constitute a base prospectus for the purposes of Article 8
of the Prospectus Regulation. "Prospectus Regulation" means Regulation (EU) 2017/1129 of 14 June 2017,
as amended. The Base Prospectus received approval no. 25-184 on 27 May 2025, the First Supplement
received approval no. 25-254 on 30 June 2025, the Second Supplement received approval no. 25-333 on 6
August 2025 and the Third Supplement received approval no. 25-427 on 6 November 2025 from the Autorité
des marchés financiers (the "AMF"). Application has been made to the AMF for approval of this Fourth
Supplement in its capacity as competent authority under the Prospectus Regulation.

BNPP (in respect of itself and BNPP B.V.), BNPP B.V. (in respect of itself), BP2F (in respect of itself) and
BNP Paribas Fortis SA/NV ("BNPPF") (in respect of itself and BP2F) accept responsibility for the information
contained in this Fourth Supplement. To the best of the knowledge of BNPP, BNPP B.V., BP2F and BNPPF
(who have taken all reasonable care to ensure that such is the case), the information contained herein is, subject
as provided in the preceding sentence, in accordance with the facts and does not omit anything likely to affect
the import of such information.

Unless the context otherwise requires, terms defined in the Base Prospectus, as amended by the Previous
Supplements, shall have the same meanings when used in this Fourth Supplement.



To the extent that there is any inconsistency between (i) any statement in this Fourth Supplement and (ii) any
statement in, or incorporated by reference in, the Base Prospectus, as amended by the Previous Supplements,
the statement referred to in (i) above will prevail.

References in this Fourth Supplement to paragraphs of the Base Prospectus are to the Base Prospectus as
amended by the Previous Supplements. References in this Fourth Supplement to page numbers in the Base
Prospectus are to the page numbers in the Base Prospectus without taking into account any amendments made
in the Previous Supplements.

Copies of this Fourth Supplement will be available on the website of BNPP (https://rates-
globalmarkets.bnpparibas.com/documents/legaldocs/resourceindex.htm), on the website of BNPPF
(https://www.bnpparibasfortis.be), on the website of BP2F (https://www.bp2f.lu) and on the website of the
AMF (www.amf-france.org).

This Fourth Supplement has been prepared in accordance with Article 23 of the Prospectus Regulation for the
purposes of giving information, which amends or is additional to the information already contained in the Base
Prospectus, as amended by the Previous Supplements.

This Fourth Supplement has been prepared for the purposes of:
(A) amending the "Recent Developments" section; and
(B) amending the "General Information" section.

The amendments referred to in (A) above has been made to incorporate recent events in relation to the Issuer.
The amendments referred to in (B) above have been made to reflect the updated BNPP disclosure referred to
in (A) above.

In accordance with Article 23(2) of the Prospectus Regulation, in the case of an offer of Securities to the
public, investors who have already agreed to purchase or subscribe for Securities issued under the
Programme before this Fourth Supplement is published and which are affected by the amendments
made in this Fourth Supplement, have the right, exercisable before the end of the period of three (3)
working days beginning with the working day after the date of publication of this Fourth Supplement
to withdraw their acceptances. This right to withdraw shall expire by close of business on 21 January
2026. Investors can exercise their right to withdraw their acceptances by contacting the person from
whom any such investor has agreed to purchase or subscribe for such Securities before the above
deadline.


https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/resourceindex.htm
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/resourceindex.htm
https://www.bnpparibasfortis.be/
https://www.bp2f.lu/
http://www.amf-france.org/
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RECENT DEVELOPMENTS

The "RECENT DEVELOPMENTS" section on pages 1489 to 1524 of the Base Prospectus (which was
amended by virtue of the Previous Supplements) is completed with the following press releases:

"Paris, 20 November 2025

CET1 RATIO TARGET RAISED TO 13% BY 2027
ECB authorisation for €1.15 billion share buyback program

BNP Paribas has raised its CET1 ratio target to 13% by 2027. This ambition is driven by three key factors:
stronger Group profitability supporting capital generation, moderate growth in risk-weighted assets of around
2% per year, and an accelerated disposal of non-strategic assets.

BNP Paribas’ increase in profitability is reflected in a confirmed ROTE target of 13% by 2028, up 210 basis
point as compared to 2024. Two-thirds of this progress is driven from strategic plans already underway in the
CPBF, Personal Finance, CPBB, and Asset Management businesses, which together account for one-third of
the Group’s risk-weighted assets. The remaining third of the ROTE improvement will be generated by other
strategic businesses within the Group, which will continue to pursue disciplined growth underpinned by
operational efficiency.

At Group level, BNP Paribas is focused on delivering continuous improvement in its cost/income ratio, with
targets of 61% in 2026 and 58% in 2028, reflecting a strong commitment to cost control.

BNP Paribas also announces that the share of excess capital above the 13% CET1 ratio to be redistributed to
shareholders will be determined at the end of each year.

In addition, the Group will launch in November 2025 a €1.15 billion share buyback program!, anticipating the
distribution of 2025 earnings, as authorised by the ECB.

BNP Paribas’ growth and profitability trajectory through 2028 will be detailed upon the release of the 2025
results. The 2027-2030 plan will be presented in early 2027.

Jean-Laurent Bonnafé, Chief Executive Officer, stated: “Today’s announcements are fully aligned with our
long-term strategy and will help shape the 2027-2030 plan. By leveraging existing growth drivers, we aim to
further enhance our profitability profile, while remaining attentive to our shareholders through a disciplined

"

and attractive distribution policy”.

! https:/invest.bnpparibas/document/descriptif-du-programme-de-rachat-dactions-propres-2025



https://invest.bnpparibas/document/descriptif-du-programme-de-rachat-dactions-propres-2025

"Paris, 24 November 2025

BNP PARIBAS LAUNCHES A SHARE BUYBACK PROGRAMME OF EUR 1.15 BILLION FOR
THE 2025 FINANCIAL YEAR RESULTS

Following the approval of the European Central Bank, BNP Paribas announces today the launch of its share
buyback programme related to the 2025 financial year results for a maximum amount of EUR 1.15 billion.

A contract was concluded with an investment services provider acting independently, entrusted with an
irrevocable instruction to purchase the shares.

The purchase will start on November 24", 2025. The shares purchased under the programme will be cancelled.
BNP Paribas will provide weekly updates on the progress of the programme via a press release on BNP

Paribas’ website, and via full and effective dissemination in accordance with the applicable legal provisions:

https://invest.bnpparibas/en/search/reports/documents/regulated-information.

The share buyback programme will be carried out in accordance with the provisions set out in the EU
Regulation n°596/2014 of the European Parliament and of the Council of April 16", 2014 on market abuse
and its implementing provisions, and within the limits of the authorisation granted to BNP Paribas to purchase
shares on the market pursuant to the 5" resolution adopted by the General Meeting of BNP Paribas on May
13%, 2025.

The description of the share buyback programme authorised by the above mentioned 5th resolution, published
on May 113%™ 2025, is available in appendix and on BNP Paribas’s  website:
https://invest.bnpparibas/en/search/reports/documents/regulated-information.

APPENDIX: DESCRIPTION OF THE SHARE BUYBACK PROGRAMME

The present description complies with the provisions of article 241-2, I of the General Regulation of the French
Financial Markets Authority (Autorité des Marchés Financiers).

Date of the general meeting which approved the resolution concerning the share buyback programme
May 13%, 2025

Objectives pursued by BNP PARIBAS
In accordance with the fifth resolution approved by the combined General Meeting on May 13th, 2025, the
shares may be purchased for the purposes of:

- their cancellation in situations identified by the Extraordinary General Meeting;

- honoring the obligations linked to the issuance of equity instruments, stock option plans, bonus share
awards, the allotment or selling of shares to employees as part of a profit-sharing scheme, employee
shareholding or Corporate Savings Plans, or any other type of share grant for employees and directors and
corporate officers of BNP Paribas and of the companies controlled exclusively by BNP Paribas within the
meaning of article L.223-16 of the French Commercial Code;

- holding and subsequently remitting them in exchange or as payment for external growth transactions,
mergers, spin-offs or asset contributions;

- under a market-making agreement in accordance with Decision No. 2021-01 of 22 June 2021 of the French
Financial Markets Authority (Autorité des Marchés Financiers);

- carrying out investment services for which BNP Paribas has been approved or to hedge them.

Maximum amount allocated to the share buyback programme, maximum number of shares to be purchased
The General Meeting has authorised the Board of Directors to purchase a number of shares representing up to
10% of the shares comprising the share capital of BNP Paribas. For illustrative purposes, on the basis of the
actual capital, 113,081,067 shares which represents, on the basis of a maximum repurchase price of EUR 102


https://invest.bnpparibas/en/search/reports/documents/regulated-information
https://invest.bnpparibas/en/search/reports/documents/regulated-information

per share, set by the fifth resolution approved by the General Meeting dated May 13th, 2025, a theoretical
maximum purchase amount of EUR 11,534,268,834. Such limit is likely to change in case of transactions
affecting the share capital.

The shares which may be purchased under the present description are BNP Paribas’ shares listed on Euronext
Paris — A compartment, ISIN Code FR0000131104.

Considering that BNP Paribas owned as of May 9th, 2025 directly 721,971 of its own shares, i.e. 0.06% of its
share capital, the number of shares that is likely to be purchased at the date of this description is 112,359,096
shares representing 9.94% of the share capital, i.e., on the basis of a maximum purchase price of EUR 102 per
share as set by the General Meeting, a theoretical maximum purchase amount of EUR 11,460,627,792.

Duration of the share buyback programme

The authorisation granted by the General Meeting dated May 13th, 2025, as described in the fifth resolution,
is valid for an eighteen-month period with effect from the date of the said General Meeting, i.e. up to November
13th, 2026. The Board of directors will ensure that these share purchases are carried out in accordance with
the prudential requirements as defined by the regulation and the European Central Bank."

"Paris, 8 December 2025

BNP PARIBAS GROUP SELLS ITS STAKE IN AG INSURANCE
AND FORMALISES LONG TERM PARTNERSHIP WITH AGEAS

On 7 December, the BNP Paribas and Ageas Groups signed a framework agreement.

Centered on the Belgian bancassurance operations between AG Insurance and BNP Paribas Fortis, this
partnership renews a long-standing exclusive collaboration and provides a sustainable framework for the
activity’s accelerated development, particularly in the digital space. This partnership covers savings, protection
and property & casualty insurance, and brings together BNP Paribas Fortis and AG Insurance’s expertise, as
the leading insurer in Belgium, to serve their clients.

AG Insurance and BNP Paribas Asset Management are also entering into a long-term investment partnership
in certain asset classes, leveraging BNP Paribas Asset Management’s new offering for insurers and pension
funds, following its recent integration with AXA IM.

In this context, Ageas is consolidating its position in its core Belgian market, while purchasing BNP Paribas
Fortis’ 25% stake in AG Insurance for a total amount of EUR 1.9 billion.

BNP Paribas Cardif, BNP Paribas’ insurance subsidiary, owning currently a 14.9% stake in Ageas, will make
a EUR 1.1 billion contribution to Ageas capital. Based on an agreed price of EUR 60 per share, BNP Paribas
Cardif would hold a 22.5% stake in Ageas, upon completion of the transaction.

As a long-term shareholder, the BNP Paribas Group will thereby strengthen Ageas’ capacity for growth while
preserving its autonomy and independence.

The deal is expected to be finalised in 2Q26, after obtaining the necessary regulatory approvals.

This transaction would result in a net capital gain after tax of EUR 820 million in 2026 and a positive impact
after pay-out on the CET]1 ratio of +5 basis points. In addition, the BNP Paribas Group net income would
increase on a recurring annual basis by EUR 40 million.

Jean-Laurent Bonnafé, Chief Executive Officer of BNP Paribas, stated: "We see significant potential in the
growth prospects of BNP Paribas Fortis’ bancassurance business through the partnership with AG Insurance,
as well as the deployment of our new asset management platform’s expertise created through the combination



of BNP Paribas AM and AXA IM. We are also pleased to support Ageas’s long-term development, under the
chairmanship of Bart De Smet and the leadership of Hans De Cuyper."

Hans De Cuyper, Chief Executive Officer of Ageas, said: "I am pleased to announce this new important
milestone for Ageas and another significant step in implementing our Elevate?7 strategy. Taking full
ownership of AG enables us to further advance our Belgian operations, building on the re-confirmed
bancassurance partnership with our long-standing partner, BNP Paribas Fortis. Only I year into the strategic
cycle, this transaction marks the second occasion on which we have been able to raise our financial targets
under Elevate27. We continue to chart our own path as a Group, with BNP Paribas as a committed
shareholder who supports our vision and actively contributes to the growth of our business. I wish to extend
my sincere gratitude to the management of BNP Paribas for their trust in Ageas."

"Paris, 12 December 2025

BNP PARIBAS ENTERS INTO EXCLUSIVE DISCUSSIONS
WITH HOLMARCOM FOR THE SALE OF BMCI IN MOROCCO

BNP Paribas has entered into exclusive discussions for a potential sale of its 67% stake in its Moroccan
subsidiary BMCI with the Holmarcom Group, a partner and shareholder of BMCI for 30 years.

These discussions are at a preliminary stage. If a project were to move forward, further details would be
disclosed in due course in accordance with applicable regulations.

If the transaction were to be completed in 2026, the positive impact on BNP Paribas’ CET1 ratio at the time
of completion would be approximately +15 bps."



"Paris, 15 December 2025

BNP Paribas share buyback programme
Declaration of transactions in own shares
from December 8, 2025 to December 12, 2025

In accordance with Article 5 of Regulation (EU) No 596/2014 on Market Abuse and Article 3 (3) of Delegated
Regulation (EU) 2016/1052 supplementing Regulation (EU) No 596/2014 through regulatory technical
standards concerning the conditions applicable to buyback programs and stabilization measures, BNP Paribas

informs the market of the following transactions in own shares:
Aggregated
Identification
Name of Identification code of issuer Day of code of vol‘:::: (in avz':iglai vp':ig:;efdthe Market
issuer (Legal Entity Identifier) transaction "{isr::::‘i::“ number of | purchased shares * (MIC Code)
shares)

BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 08/12/2025 | FRO000131104 49 511 76.0187 AQEU
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 08/12/2025 | FRO000131104 216 809 76.0089 CEUX
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 08/12/2025 | FRO000131104 30 327 76.0062 TQEX
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 08/12/2025 | FRO000131104 458 353 76.0990 XPAR
BNP PARIBAS | ROMUWSFPUSMPROB8K5P83 09/12/2025 | FR0O000131104 49 680 77.5152 AQEU
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 09/12/2025 | FRO000131104 239 458 77.5142 CEUX
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 09/12/2025 | FRO000131104 32 091 77.5139 TQEX
BNP PARIBAS | ROMUWSFPUSMPROBK5P83 09/12/2025 | FR0O000131104 428 771 77.5105 XPAR
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 10/12/2025 | FRO000131104 50 172 77.5062 AQEU
BNP PARIBAS | ROMUWSFPUSMPROB8K5P83 10/12/2025 | FR0O000131104 251707 77.3977 CEUX
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 10/12/2025 | FRO000131104 33 546 77.4485 TQEX
BNP PARIBAS | ROMUWSFPUSMPROB8K5P83 10/12/2025 | FR0O000131104 401 575 77.4135 XPAR
BNP PARIBAS | ROMUWSFPUSMPROB8K5P83 11/12/2025 | FR0O000131104 49 038 78.0634 AQEU
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 11/12/2025 | FR0O000131104 194 249 77.9729 CEUX
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 11/12/2025 | FRO000131104 32670 78.0361 TQEX
BNP PARIBAS | ROMUWSFPUSBMPROB8KS5P83 11/12/2025 | FR0000131104 351043 78.0442 XPAR
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 12/12/2025 | FR0O000131104 15 000 79.6561 AQEU
BNP PARIBAS | ROMUWSFPUSBMPROB8KS5P83 12/12/2025 | FR0000131104 150 000 79.5889 CEUX
BNP PARIBAS | ROMUWSFPUSMPROB8KS5P83 12/12/2025 | FR0O000131104 15 000 79.6956 TQEX
BNP PARIBAS | ROMUWSFPUBMPROB8KS5P83 12/12/2025 | FR0O000131104 451 088 79.5304 XPAR
* Four-digit rounding after the decimal TOTAL 3 500 088 77.6388

As of 12 December 2025 included, BNP Paribas purchased 12,134,602 shares for a total consideration of EUR

906.6 million."




"Paris, 18 December 2025

BUILDING THE EUROPEAN CO-LEADER IN FULL-SERVICE VEHICLE LEASING
EXCLUSIVE NEGOTIATIONS BETWEEN ARVAL AND MERCEDES-BENZ GROUP
FOR THE ACQUISITION OF ATHLON

With a fleet of 1.9 million vehicles under full-service leasing and the strongest growth momentum in the market
as well as the highest quality of service — achieving an average annual increase of more than 100,000 units
over the past three years — Arval, together with Athlon, would create a combined entity of close to 2.3 million
vehicles, compared to the current leader with 2.6 million vehicles in full-service leasing.

This would significantly strengthen Arval’s presence in key markets and its competitive position in Europe,
making it the European co-leader in full-service vehicle leasing.

The integration of these operational platforms would generate substantial cost synergies and materially
enhance overall efficiency.

The expected ROIC from the transaction would reach 18%, representing a positive contribution to the Group’s
net income per share close to 200 million euros in year 3.

The target CET1 impact of close to -13 bps is already included in the Group’s capital trajectory towards the
objective of a CET1 ratio of 13% by end 2027.

This transaction is part of BNP Paribas’ strategy to develop its profitable platforms in growth markets and to
enhance the Group’s profitability profile through targeted growth levers.

The contemplated transaction remains subject to the information and consultation process with the relevant
employee representative bodies of the entities concerned. The completion of the acquisition of 100% of Athlon

is expected in 2026, following receipt of the necessary approval from the competent authorities.

The parties will provide further updates on the progress of the acquisition in due course."



"Paris, 22 December 2025

BNP Paribas share buyback programme
Declaration of transactions in own shares
from December 15, 2025 to December 19, 2025

In accordance with Article 5 of Regulation (EU) No 596/2014 on Market Abuse and Article 3 (3) of Delegated
Regulation (EU) 2016/1052 supplementing Regulation (EU) No 596/2014 through regulatory technical
standards concerning the conditions applicable to buyback programs and stabilization measures, BNP Paribas
informs the market of the following transactions in own shares:

Daily weighted
N Identification | Aggregated daily av eﬁa ge gri ce | Market
ame of Identification code of issuer Day of code of volume (in of the (MIC

issuer (Legal Entity Identifier) transaction financial number of purchased Code)

instrument shares) shares *
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 15/12/2025 FR0000131104 52 000 79.1179 AQEU
BNP PARIBAS | ROMUWSFPUBMPROBK5P83 15/12/2025 FR0000131104 193 000 79.1175 CEUX
BNP PARIBAS | ROMUWSFPUBMPROBK5P83 15/12/2025 FR0000131104 35 000 79.1133 TQEX
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 15/12/2025 FR0000131104 340 000 79.1297 XPAR
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 16/12/2025 FR0000131104 50 000 79.4148 AQEU
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 16/12/2025 FR0000131104 200 000 79.3970 CEUX
BNP PARIBAS | ROMUWSFPUBMPROBK5P83 16/12/2025 FR0000131104 34 000 79.4337 TQEX
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 16/12/2025 FR0000131104 334 000 79.3793 XPAR
BNP PARIBAS | ROMUWSFPUBMPROBK5P83 17/12/2025 FR0000131104 50 000 79.7813 AQEU
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 17/12/2025 FR0000131104 169 855 79.7885 CEUX
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 17/12/2025 FR0000131104 30 000 79.7746 TQEX
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 17/12/2025 FR0000131104 360 145 79.8191 XPAR
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 18/12/2025 FR0000131104 50 000 80.1539 AQEU
BNP PARIBAS | ROMUWSFPUBMPROBKS5P83 18/12/2025 FR0000131104 200 000 80.1634 CEUX
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 18/12/2025 FR0000131104 30 000 80.1448 TQEX
BNP PARIBAS | ROMUWSFPUSBMPROB8K5P83 18/12/2025 FR0000131104 328 000 80.1759 XPAR
BNP PARIBAS | ROMUWSFPUBMPROBK5P83 19/12/2025 FR0000131104 35 000 80.6262 AQEU
BNP PARIBAS | ROMUWSFPUSMPROB8K5P83 19/12/2025 FR0000131104 139 885 80.6317 CEUX
BNP PARIBAS | ROMUWSFPUBMPROBK5P83 19/12/2025 FR0000131104 20 000 80.6217 TQEX
BNP PARIBAS | ROMUWSFPUBMPROB8K5P83 19/12/2025 FR0000131104 398 663 80.6411 XPAR

* Four-digit rounding after the decimal TOTAL 3,049,548 79.8171

The share buyback programme announced on 24 November 2025 was completed on 19 December 2025.
15,184,150 shares were repurchased at an average price of € 75.74 per share, for a total amount of EUR 1.15
billion.

The shares bought back under this programme will be cancelled.

The description of the share buyback programme is available on BNP Paribas’s website:
https://invest.bnpparibas/en/search/reports/documents/regulated-information."



https://invest.bnpparibas/en/search/reports/documents/regulated-information

"Paris, 8 January 2026
SUDAN LITIGATION: RULING CLEARS PATH FOR BNP PARIBAS APPEAL

On the 7th of January 2026, the decision by the judge to certify the October verdict clears the path for BNP
Paribas to pursue its appeal. BNP Paribas welcomes the Court’s decision as it allows the bank to pursue the
procedure as planned. As BNP Paribas has consistently stated, the jury verdict is fundamentally flawed as a
matter of fact and law. The Bank will demonstrate on appeal that the legal standards applied at trial were based
on an erroneous application of relevant Swiss law and that a full and fair review of the facts requires dismissal
of the case. Moreover, the October verdict is specific to three plaintiffs and should not have broader
application. Any attempt to extrapolate or any speculation is necessarily wrong. BNP Paribas is thoroughly
prepared for its appeal. The bank is confident in its arguments and that the October verdict will be overturned
on appeal."



AMENDMENTS TO THE GENERAL INFORMATION SECTION

The "GENERAL INFORMATION" section on pages 1525 to 1530 of the Base Prospectus, which has been
amended by virtue of the Previous Supplements, is amended as follows:

(a)

(b)

(c)

the first paragraph under the heading "5. Material Adverse Change " on pages 1525 and 1526 of the
Base Prospectus is deleted and replaced with the following:

"Except as disclosed in this Base Prospectus, there has been no material adverse change in the
prospects of BNPP or the Group since 31 December 2024 (being the end of the last financial period
for which audited financial statements have been published).";

the first paragraph under the heading "7. Significant Change" on page 1526 of the Base Prospectus
(which was amended by virtue of the Previous Supplements) is deleted and replaced with the
following:

"Except as disclosed in this Base Prospectus, there has been no significant change in the financial
performance or position of BNPP or the Group since 30 September 2025 (being the end of the last
financial period for which interim financial statements have been published)."; and

the paragraph under the heading "17. Events impacting the solvency of BNPP" on page 1530 of the
Base Prospectus (which was amended by virtue of the Previous Supplements) is deleted and replaced
with the following:

"To the best of BNPP's knowledge, there have not been any recent events which are to a material
extent relevant to the evaluation of BNPP's solvency since 30 September 2025."



RESPONSIBILITY STATEMENT

I hereby certify on behalf of BNPP, BNPP B.V., BP2F and BNPPF that, to the best of my knowledge, the
information contained in this Fourth Supplement is in accordance with the facts and makes no omission likely
to affect its import.

BNP Paribas
16 boulevard des Italiens
75009 Paris
France

Represented by Lars MACHENIL
in his capacity as Chief Financial Officer

Dated 14 January 2026



AUTORITE
DES MARCHES FINAMNCIERS

Autorité des marchés financiers

This Fourth Supplement has been approved on 14 January 2026 by the AMF, in its capacity as competent
authority under Regulation (EU) 2017/1129.

The AMF has approved this Fourth Supplement after having verified that the information it contains is
complete, coherent and comprehensible within the meaning of Regulation (EU) 2017/1129. The approval
does not imply the verification of the accuracy of this information by the AMF.

This approval is not a favourable opinion on the Issuers (or the Guarantors) or on the quality of the Securities
described in this Fourth Supplement. Investors should make their own assessment of the opportunity to

invest in such Securities.

This Fourth Supplement obtained the following approval number: n°26-007.






