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This first supplement (the ")LUVW6XSSOHPHQW") is supplemental to, and should be read in conjunction with,
the Warrant and Certificate Programme base prospectus dated 30 May 2007 (the "%DVH 3URVSHFWXV") in
relation to the programme for the issuance of Warrants and Certificates by BNP Paribas Arbitrage Issuance
B.V. ("%133 %9") and BNP Paribas ("%133") (the "3URJUDPPH"). Terms defined in the Base
Prospectus have the same meaning when used in this First Supplement.
Each of BNPP B.V. (in respect of itself) and BNPP (in respect of itself and BNPP B.V.) accepts
responsibility for the information contained in this First Supplement. To the best of the knowledge of each
of BNPP B.V. and BNPP (who have taken all reasonable care to ensure that such is the case), the
information contained herein is in accordance with the facts and does not omit anything likely to affect the
import of such information.
Save as disclosed in this First Supplement, no other significant new factor, material mistake or material
inaccuracy relating to information included in the Base Prospectus has arisen or been noted, as the case may
be, since the publication of the Base Prospectus dated 30 May 2007.
This First Supplement constitutes a Supplement within the meaning of Article 16 of Directive 2003/71/EC
and has been produced for the following purposes:
(1)

to include a revised Summary and Form of Final Terms for Warrants and to amend the Terms and
Conditions of the Warrants in the Base Prospectus to provide for the issuance under the Programme
of Warrants in registered, uncertificated and dematerialised book-entry form in accordance with the
Swedish Financial Instruments Accounts Act 1998 (6Z /DJ   RP NRQWRI|ULQJ DY
ILQDQVLHOOD LQVWUXPHQW) (the "6),$ $FW") ("93& :DUUDQWV") to be accepted by VPC (as defined
herein) for clearing and registration in the VPC System (as defined herein);

(2)

to include a revised Summary and Form of Final Terms for Certificates and to amend the Terms and
Conditions of the Certificates in the Base Prospectus to provide for the issuance under the
Programme of Certificates in registered, uncertificated and dematerialised book-entry form in
accordance with the SFIA Act ("93& &HUWLILFDWHV") to be accepted by VPC for clearing and
registration in the VPC System;

(3)

to amend the taxation section with respect to Germany; and

(4)

to include a new taxation section with respect to Sweden.

VPC Warrants and VPC Certificates will be issued in accordance with the SFIA. VPC Warrants and VPC
Certificates will not be issued in definitive form.
VPC Warrants and VPC Certificates have not been and will not be registered under the U.S. Securities Act
of 1933. VPC Warrants and VPC Certificates may not be offered, sold or delivered within the United States
of America or to, or for the account or benefit of, U.S. persons.
Copies of this First Supplement are available on the Luxembourg Stock Exchange’s website:
"www.bourse.lu".
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6800$5<
The Summary in the Base Prospectus shall be deleted in its entirety and replaced by the following:
SUMMARY
7KLV VXPPDU\ PXVW EH UHDG DV DQ LQWURGXFWLRQ WR WKLV %DVH 3URVSHFWXV $Q\ GHFLVLRQ WR LQYHVW LQ DQ\
6HFXULWLHVVKRXOGEHEDVHGRQDFRQVLGHUDWLRQRIWKLV%DVH3URVSHFWXVDVDZKROHLQFOXGLQJWKHGRFXPHQWV
LQFRUSRUDWHG E\ UHIHUHQFH  )ROORZLQJ WKH LPSOHPHQWDWLRQ RI WKH UHOHYDQW SURYLVLRQV RI WKH 3URVSHFWXV
'LUHFWLYH LQ HDFK 0HPEHU 6WDWH RI WKH (XURSHDQ (FRQRPLF $UHD QR FLYLO OLDELOLW\ ZLOO DWWDFK WR DQ\
5HVSRQVLEOH3HUVRQVLQDQ\VXFK0HPEHU6WDWHLQUHVSHFWRIWKLV6XPPDU\XQOHVVLWLVPLVOHDGLQJLQDFFXUDWH
RULQFRQVLVWHQWZKHQUHDGWRJHWKHUZLWKWKHRWKHUSDUWVRIWKLV%DVH3URVSHFWXV:KHUHDFODLPUHODWLQJWR
LQIRUPDWLRQFRQWDLQHGLQWKLV%DVH3URVSHFWXVLVEURXJKWEHIRUHDFRXUWLQD0HPEHU6WDWHRID(XURSHDQ
(FRQRPLF$UHD6WDWHWKHSODLQWLIIPD\XQGHUWKHQDWLRQDOOHJLVODWLRQRIWKH0HPEHU6WDWHZKHUHWKHFODLPLV
EURXJKWEHUHTXLUHGWREHDUWKHFRVWVRIWUDQVODWLQJWKLV%DVH3URVSHFWXVEHIRUHWKHOHJDOSURFHHGLQJVDUH
LQLWLDWHG
:RUGVDQGH[SUHVVLRQVGHILQHGLQ5LVN)DFWRUVLQWKHDSSOLFDEOH&RQGLWLRQVDQGLQWKHDSSOLFDEOH)LQDO
7HUPVVKDOOKDYHWKHVDPHPHDQLQJVLQWKLVVXPPDU\
,VVXHUV

BNP Paribas Arbitrage Issuance B.V. ("%133%9")
BNP Paribas ("%133" or the "%DQN", and together with its
consolidated subsidiaries, the "*URXS")

*XDUDQWRU

BNP Paribas

'HVFULSWLRQRI%133%9

BNPP B.V. is a limited company under Dutch law. Its objects are,
among other things, to:

'HVFULSWLRQRI%133

(a)

borrow, lend out and collect monies, including but not
limited to the issue of the acquisition of debentures, debt
instruments, financial instruments such as, LQWHU DOLD,
warrants and certificates of any nature, with or without
indexation based on, LQWHUDOLD, shares, baskets of shares,
stock exchange indices, currencies, commodities or
futures on commodities and to enter into related
agreements; and

(b)

engage in industrial, financial and commercial activities
of any nature, and all other things as may be deemed
incidental or conducive to the attainment of its objects.

The Group (of which BNPP is the parent company) is one of the
top global players in financial services, conducting retail,
corporate and investment banking, private banking, asset
management, insurance and specialised and other financial
activities throughout the world.
At 31 December 2006, the Group had consolidated assets of
¼ ELOOLRQ DQG VKDUHKROGHUV  HTXLW\ *URXS VKDUH LQFOXGLQJ
income for the 2006 fiscal year) of ¼ELOOLRQ.
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The Group currently has long-term senior debt ratings of "Aa1"
with stable outlook from Moody’s, "AA" with positive outlook
from Standard and Poor’s and "AA" with stable outlook from
Fitch Ratings. Moody’s has also assigned the Bank a Bank
Financial Strength rating of "B" and Fitch Ratings has assigned
the Bank an individual rating of "A/B".
'HVFULSWLRQRIWKH3URJUDPPH

Warrant and Certificate Programme

5LVN)DFWRUV ,VVXHUV

There are certain factors that may affect each Issuer’s ability to
fulfil its obligations under Securities issued under the Programme.
These include the following risk factors related to the Bank, its
operations and its industry:
(a)

Eight main categories of risks are inherent in the Bank’s
activities:
x
Credit Risk;
x
Market and Liquidity Risk;
x
Asset-Liability Management Risk;
x
Liquidity and Refinancing Risk;
x
Insurance Underwriting Risk;
x
Operational Risk;
x
Compliance Risk; and
x
Reputation Risk

(b)

Adverse market or economic conditions may cause a
decrease in net banking income or profitability.

(c)

The Bank may incur significant losses on its trading and
investment activities due to market fluctuations and
volatility.

(d)

The Bank may generate lower revenues from brokerage
and other commission- and fee-based businesses during
market downturns.

(e)

A long term market decline can reduce liquidity in the
markets, making it harder to sell assets and possibly
leading to material losses.

(f)

Significant interest rate variations could adversely affect
the Bank’s net banking income or profitability.

(g)

A substantial increase in new provisions or a shortfall in
the level of previously recorded provisions could
adversely affect the Bank’s results of operations and
financial condition.

(h)

The Bank’s competitive position could be harmed if its
reputation is damaged.

(i)

An interruption in or a breach of the Bank’s information
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systems may result in lost business and other losses.
(j)

Unforeseen events can interrupt the Bank’s operations and
cause substantial losses and additional costs.

(k)

The Bank is subject to extensive supervisory and
regulatory regimes in France, elsewhere in Europe, the
U.S., the Asia Pacific region and in the many countries
around the world in which it operates; regulatory actions
and changes in regulatory regimes could adversely affect
the Bank’s business and results.

(l)

The Bank’s risk management policies, procedures and
methods may leave it exposed to unidentified or
unanticipated risks, which could lead to material losses.

(m)

The Bank’s hedging strategies may not prevent losses.

(n)

The Bank may have difficulty in identifying and
executing acquisitions, which could materially harm the
Bank’s results of operations.

(o)

Intense competition, especially in the Bank’s home
market of France, where it has the largest single
concentration of businesses, could adversely affect the
Bank’s net banking income and profitability.

The following risk factors relate to BNPP B.V.: BNPP B.V. is not
an operating company. BNPP B.V.’s sole business is the raising
and borrowing of money by issuing Securities or other
obligations. BNPP B.V. has, and will have, no assets other than
fees payable to it, or other assets acquired by it, in each case in
connection with the issue of Securities or entry into other
obligations relating to the Programme from time to time. The net
proceeds from each issue of Securities issued by the Issuer will
become part of the general funds of BNPP B.V. BNPP B.V. may
use such proceeds to maintain positions in certain Hedging
Agreements. The ability of BNPP B.V. to meet its obligations
under Securities issued by it will depend on the receipt by it of
payments under the relevant Hedging Agreements. Consequently,
BNPP B.V. is exposed to the ability of counterparties in respect of
such Hedging Agreements to perform their obligations under such
Hedging Agreements.
5LVN)DFWRUV 6HFXULWLHV

There are also certain factors which are material for the purpose
of assessing the risks related to the Securities issued under the
Programme, any of which may affect the value and/or liquidity of
the relevant Securities. These include:
(a)

+LJKGHJUHHRIULVN: the Securities involve a high degree
of risk, which may include, among others, interest rate,
foreign exchange, time value and political risks.
Prospective purchasers of Securities should recognise that
their Securities may expire worthless.
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(b)

6HFXULWLHVDUH8QVHFXUHG2EOLJDWLRQV: the Securities are
unsubordinated and unsecured obligations of the relevant
Issuer and will rank SDUL SDVVX with themselves. The
obligations of BNPP under the Guarantees are
unsubordinated and unsecured obligations of BNPP and
will rank SDUL SDVVX with all its other present and future
unsubordinated and unsecured obligations, subject as may
from time to time be mandatory under French law.

(c)

5LVNV ZLWK UHJDUG WR LQWHULP YDOXH RI 6HFXULWLHV: The
interim value of the Securities varies with the price level
of the relevant Underlying Reference (as defined in "Risk
Factors" below), as well as by a number of other
interrelated factors.

(d)

&HUWDLQ&RQVLGHUDWLRQV5HJDUGLQJ+HGJLQJit may not
be possible to purchase or liquidate securities in a
portfolio at the prices used to calculate the value of any
relevant Underlying Reference.

(e)

(IIHFW RI &UHGLW 5DWLQJ 5HGXFWLRQ a reduction in the
rating, if any, accorded to outstanding debt securities of
BNPP B.V. or BNPP by any rating agency could result in
a reduction in the trading value of the Securities.

(f)

$GGLWLRQDO 5LVN )DFWRUV $VVRFLDWHG ZLWK &XUUHQF\
6HFXULWLHV: fluctuations in exchange rates may affect the
value of Currency Securities. Purchasers of Currency
Securities risk losing their entire investment if exchange
rates of the relevant currency do not move in the
anticipated direction.

(g)

3RVVLEOH ,OOLTXLGLW\ RI WKH 6HFXULWLHV LQ WKH 6HFRQGDU\
0DUNHW a decrease in the liquidity of an issue of
Securities may cause an increase in the volatility of the
price of such issue of Securities. If an issue of Securities
becomes illiquid, an investor may have to exercise (in the
case of Warrants) or wait until redemption of such
Securities to realise value.

(h)

3RWHQWLDO &RQIOLFWV RI ,QWHUHVW BNPP B.V., BNPP and
their affiliates may engage in activities which could
present certain conflicts of interest and could influence
the price of Securities.

(i)

0DUNHW'LVUXSWLRQ(YHQWV: if a Market Disruption Event
or failure to open of a relevant exchange occurs or exists
on a specified date, any consequential postponement of
such date or any alternative provisions for valuation
provided in any Securities may have an adverse effect on
the value and liquidity of such Securities and may result
in the postponement of the relevant Settlement Date or
Redemption Date.
6

(j)

$GMXVWPHQW (YHQWV: if a relevant Index is (i) not
calculated and announced by the Index Sponsor in respect
of the Index but is calculated and announced by an
acceptable successor sponsor or successor entity, as the
case may be, or (ii) replaced by a permitted successor
index, then in each case that index will be deemed to be
the Index Price. If an Index Adjustment Event occurs,
except as may be limited in the case of U.S. Securities:
(i)

the relevant Settlement Price may be calculated
on a modified basis; or

(ii)

in the case of Warrants unless otherwise specified
in the applicable Final Terms in the case of
Certificates or unless Delayed Redemption on
Occurrence of Index Adjustment Event is
specified in the applicable Final Terms, the
Securities may be cancelled or redeemed
("WHUPLQDWHG") and the fair market value of the
Securities shall be payable, taking into account
the Index Adjustment Event, less the cost to the
Issuer and/or its Affiliates of unwinding any
underlying hedging arrangements; or

(iii)

in the case of Certificates and if Delayed
Redemption on Occurrence of Index Adjustment
Event specified in the applicable Final Terms, the
Calculation Agent will calculate the Calculated
Amount and on the Redemption Date the Issuer
will redeem the Certificates at the Calculated
Amount plus accured interest (calculated as
provided in the Index Certificate Conditions) or if
greater the Notional Amount of each Certificate.

(k)

3RWHQWLDO $GMXVWPHQW (YHQWV: in the case of Share
Securities, following the declaration by the Basket
Company or Share Company, as the case may be, of the
terms of any Potential Adjustment Event, a corresponding
adjustment may be made to any one or more of the terms
of the Terms and Conditions and/or the applicable Final
Terms.

(l)

2WKHU (YHQWV UHODWLQJ WR 6KDUH 6HFXULWLHV: in the case
of Share Securities, if a Merger Event, Tender Offer, DeListing, Nationalisation or Insolvency occurs in relation
to a Share:
(i)

adjustments may be made to any of the Terms
and Conditions and/or the applicable Final Terms
to account for such occurrence;

(ii)

in the case of Warrants unless otherwise specified
in the applicable Final Terms or in the case of
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Certificates, unless Delayed Redemption or
Occurrence of Extraordinary Event is specified
in the applicable Final Terms, the Securities may
be cancelled or redeemed, as applicable in whole
or in part; or
(iii)

(m)

(n)

in the case of Certificates and if Delayed
Redemption on Occurrence of Extraordinary
Event is specified in the applicable Final Terms,
the Calculation Agent will calculate the
Calculated Amount and on the Redemption Date
the Issuer will redeem the Certificates at the
Calculated Amount plus accrued interest
(calculated as provided in the Share Certificate
Conditions) or if greater the Notional Amount of
each Certificate.

&RPPRGLW\ 6HFXULWLHV DQG 0DUNHW 'LVUXSWLRQ (YHQW:
in the case of Commodity Securities, if Disappearance of
Commodity Reference Price, material Change in Formula
or Material Change in Content occurs:
(i)

the relevant Settlement Price may be calculated
on a modified basis;

(ii)

in the case of Warrants unless otherwise specified
in the applicable Final Terms or, in the case of
Certificates, unless Delayed Redemption on
Occurrence of Market Disruption Event is
specified in the applicable Final Terms, the
Securities may be cancelled or redeemed, as
applicable; or

(iii)

in the case of Certificates and if Delayed
Redemption on Occurrence of Market Disruption
Event is specified in the applicable Final Terms,
the Calculation Agent will calculate the
Calculated Amount and on the Redemption Date
the issuer will redeem the Certificates at the
Calculated Amount plus accrued interest
(calculated as provided in the Commodity
Certificate Conditions) or if greater the Notional
Account of each Certificate.

6HWWOHPHQW 'LVUXSWLRQ (YHQWV: in the case of Physical
Delivery Securities, if a Settlement Disruption Event
occurs or exists on the Settlement Date or the Redemption
Date, as the case may be, settlement will be postponed
until the next Settlement Business Day in respect of
which there is no Settlement Disruption Event. The
relevant Issuer in these circumstances may, except in the
case of U.S. Securities, also have the right to pay the
Disruption Cash Settlement Price in lieu of delivering the
Entitlement. The Disruption Cash Settlement Price may
8

be less than the fair market value of the Entitlement and
may be zero.
(o)

2SWLRQWR9DU\6HWWOHPHQWthe Issuers may be entitled
to vary the settlement of the Securities, by (i) delivering
or procuring delivery of the Entitlement instead of
making payment of the Cash Settlement Amount or, as
applicable, (ii) making payment of the Cash Settlement
Amount instead of delivering or procuring delivery of the
Entitlement.

(p)

2SWLRQ WR 6XEVWLWXWH $VVHWV RU WR 3D\ WKH $OWHUQDWH
&DVK 6HWWOHPHQW $PRXQW: the Issuers may, if any
Relevant Asset comprises assets which are not freely
tradable, elect either (i) to substitute a Substitute Asset for
the Relevant Asset or (ii) not to deliver or procure the
delivery of the Entitlement or the Substitute Asset, but in
lieu thereof to make payment on the Settlement Date of
the Alternate Cash Settlement Amount.

(q)

&HUWLILFDWHV 6XEMHFW WR 2SWLRQDO 5HGHPSWLRQ RU
&DQFHOODWLRQ: an optional or other early termination
feature is likely to limit the market value of the
Certificates. In the case of Certificates having an optional
termination feature, prior to or during any period when
the relevant Issuer may elect to terminate such
Certificates, the market value of those Certificates
generally will not rise substantially above the price at
which they can be terminated. The Final Terms may
provide that the relevant Certificates shall be terminated
early in specified circumstances. Following an optional or
early termination, a Holder may not be able to reinvest
any termination proceeds at an effective interest rate as
high as the interest rate on the relevant Certificates being
terminated and may only be able to do so at a
significantly lower rate. Potential investors should
consider reinvestment risk in light of other investments
available at that time.

(r)

)RUPXOD OLQNHG ,QWHUHVW: QR ,QWHUHVW $PRXQW PD\ EH
SD\DEOH RQ DQ\ ,QWHUHVW 3D\PHQW 'DWH if any interest
amount is payable in respect of any Certificates, investors
may not be entitled to receive any such interest amount
on the relevant dates in certain specified circumstances so
indicated in the Final Terms.

(s)

,QWHUHVWOLQNHGWRD5HOHYDQW)DFWRU: the relevant Issuer
may issue Certificates with interest determined by
reference to any Relevant Factor and/or payable in any
currency which may be different from the currency in
which the Certificates are denominated and:
(i)

the market price of such Certificates may be
volatile;
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(ii)

payment of interest may occur at a different time
or in a different currency than expected;

(iii)

a Relevant Factor may be subject to significant
fluctuations that may not correlate with changes
in interest rates, currencies or other indices;

(iv)

if the exposure to a Relevant Factor is leveraged
in any respect, the effect of changes in the
Relevant Factor on interest payable will be
magnified;

(v)

the timing of changes in a Relevant Factor may
affect the actual yield to investors, even if the
average level is consistent with their
expectations; and

(vi)

interest may only be payable and/or calculated in
respect of certain specified days and/or periods
on or during which the Relevant Factor or its
value equals, exceeds and/or is less than certain
specified thresholds.

(t)

7LPLQJ RI 2EVHUYDWLRQ 'DWHV: amounts, formulae and
other provisions relating to Securities may be calculated
by reference to specific Observation Dates and which
may be postponed if certain events occur. The timing of
such dates may affect the value of the relevant Securities
such that the Holder may receive a lower Cash Settlement
Amount, Interest Amount or other amount than otherwise
would have been the case.

(u)

/LPLWHG ([SRVXUH WR 8QGHUO\LQJ 5HIHUHQFH: if the
exposure of the relevant Securities to one or more
Underlying References is limited or capped to a certain
level or amount, the relevant Securities will not benefit
from any upside in the value of any such Underlying
References beyond such limit or cap.

(v)

7KH )LQDO &DVK 6HWWOHPHQW $PRXQW RU 5HGHPSWLRQ
$PRXQW 0D\ %H 6LJQLILFDQWO\ /HVV WKDQ WKH 9DOXH RI
DQ ,QYHVWPHQW LQ WKH 6HFXULWLHV: each Holder may
receive a Cash Settlement Amount or Redemption
Amount and/or physical delivery of specified securities
together with cash for roundings. The aggregate value of
such specified securities and cash may be significantly
less than the value of the Holder’s investment in the
relevant Securities.

(w)

3RVWLVVXDQFH,QIRUPDWLRQ: applicable Final Terms may
specify that the relevant Issuer will not provide postissuance information in relation to the Underlying
Reference.
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(x)

/LPLWDWLRQV RQ ([HUFLVH RI :DUUDQWV: the Issuer may
have the option to limit the number of Warrants
exercisable on any date (other than the final exercise date)
to the maximum number specified in the Final Terms and
to limit the number of Warrants exercisable by any person
or group of persons on such date.

(y)

0LQLPXP([HUFLVH$PRXQWRI:DUUDQWV: a holder may
be required to tender or hold a specified number of
Warrants in order to exercise. Holders with fewer than the
specified minimum number of Warrants will either have
to sell their Warrants or purchase additional Warrants,
incurring costs in each case, to realise their investment.
Holders of such Warrants incur the risk that there may be
differences between the trading price of such Warrants
and the Cash Settlement Amount or the Physical
Settlement Value of such Warrants.

(z)

7LPH /DJ DIWHU ([HUFLVH RI :DUUDQWV: in the case of
any exercise of Warrants, there will be a time lag between
the time a holder gives instructions to exercise and the
time the applicable Cash Settlement Amount relating to
such exercise is determined. The applicable Cash
Settlement Amount may change significantly during any
such period, and such movement could decrease the Cash
Settlement Amount of the relevant Warrants and may
result in such Cash Settlement Amount being zero.

(aa)

5LVN IDFWRUV UHODWLQJ WR PDUNHW DFFHVV SURGXFWV: the
Securities are structured as a market access product such
that the Issuer’s obligations may be hedged by means of
one or more Index, Share, Fund Share or unit or other
instrument used for the purposes of hedging obligations.
Economic and other risks associated with such
instruments shall be assumed by prospective purchases of
the Securities. The Securities are not principal protected
or guaranteed, no assurances can be given as to the
liquidity of any trading market for the Securities, and
purchasers should be aware that the probability of the
occurrence of a Hedging Disruption event and
consequently loss of principal or profit, may be higher for
certain developing or emerging markets.

(bb)

2WKHU $GMXVWPHQWV: the Issuer has the right to make
other adjustments to the terms of the Securities as more
fully described in the Conditions.
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6HFXULWLHV

Securities may be issued as index Securities (",QGH[6HFXULWLHV"),
share Securities ("6KDUH 6HFXULWLHV"), GDR Securities ("*'5
6HFXULWLHV"), debt Securities ("'HEW 6HFXULWLHV"), currency
Securities ("&XUUHQF\ 6HFXULWLHV"), commodity Securities
("&RPPRGLW\6HFXULWLHV"), inflation index Securities (",QIODWLRQ
,QGH[ 6HFXULWLHV"), fund Securities (")XQG 6HFXULWLHV"), credit
Securities ("&UHGLW /LQNHG 6HFXULWLHV") or any other or further
type of warrants or certificates including as hybrid Securities
("+\EULG6HFXULWLHV") whereby the Underlying Reference may be
any combination of such indices, shares, debt, currency,
commodities, inflation indices, fund shares or units, the credit of
specified reference entities or other asset classes or types.

/LVWLQJDQGDGPLVVLRQWRWUDGLQJ

Securities of a particular Series may be listed and admitted to
trading on the Luxembourg Stock Exchange or on such other or
additional stock exchanges as may be specified in the applicable
Final Terms and references to listing shall be construed
accordingly.

6HOOLQJ5HVWULFWLRQV

There are restrictions on the sale of Securities and the distribution
of offering material — see "2IIHULQJDQG6DOH" below.

6WDWXV RI
*XDUDQWHH

WKH

6HFXULWLHV

DQG The Securities are unsubordinated and unsecured obligations of
the Issuer and rank SDULSDVVXamong themselves.
Where the Issuer is BNPP B.V., the relevant Guarantee is an
unsubordinated and unsecured obligation of BNPP and will rank
SDULSDVVX with all its other present and future unsubordinated and
unsecured obligations subject to such exceptions as may from
time to time be mandatory under French law.

93&:DUUDQWVDQG93&&HUWLILFDWHV

Pursuant to an issuing and paying agency agreement dated 11th
July, 2007 between BNPP B.V. and Svensska Handelsbanken AB
(publ) (as VPC Certificate Agent), the Issuer may issue VPC
Warrants and VPC Certificates ("93& 6HFXULWLHV"). VPC
Securities will be issued in registered, uncertificated and
dematerialised book-entry form in accordance with the SFIA.
VPC Warrants may only be cash settled European Style Warrants
with automatic exercise.

7D[DWLRQ

A holder of Securities must pay all specified expenses relating to
the Securities.
Neither the Issuer nor the Guarantor shall be liable for or
otherwise obliged to pay any tax, duty, withholding or other
payment which may arise as a result of the ownership, transfer,
exercise or enforcement of any Security and all payments made
by the relevant Issuer or the Guarantor shall be made subject to
any such tax, duty, withholding or other payment which may be
required to be made, paid, withheld or deducted.

*RYHUQLQJ/DZ

The Securities and any related Guarantee will be governed by
English or French Law as specified in the applicable Final Terms.
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The Terms and Conditions of the Warrants set out on pages 55 to 144 of the Base Prospectus shall be
amended as follows:
1.

Italicised Text
The italicised text prior to the beginning of the Terms and Conditions of the Warrants shall be
amended as follows:
(a)

by the insertion of the words "(other than VPC Warrants)" after the word "Warrants" in the
fifteenth line thereof; and

(b)

by the insertion of the following wording before the final sentence thereof:
"With respect to VPC Warrants, the applicable Final Terms in respect of such Warrants will
be available at the specified office of the relevant Issuer and at the office of the VPC
Warrant Agent as specified in the applicable Final Terms.".

2.

Introduction

2.1

The first paragraph of the Terms and Conditions shall be amended as follows:
(a)

by the deletion of the word "The" at the start of the second sentence thereof and the insertion
of the following in its place:
"If the Warrants are not VPC Warrants (as defined below), the";

(b)

by the insertion of the following after the third sentence thereof:
"If the Warrants are VPC Warrants, the Warrants are issued pursuant to an issuing and
paying agency agreement dated 11th July, 2007 (as amended and/or supplemented from time
to time, the "93&$JHQF\$JUHHPHQW") between BNPP B.V. and Svenska Handelsbanken
AB (publ) as VPC warrant agent (the "93&:DUUDQW$JHQW").";

(c)

by the insertion of the following after the words "Warrant Agent" in the fourth sentence
thereof:
"shall include in respect of VPC Warrants, the VPC Warrant Agent and"; and

(d)

by the insertion of the following after the final sentence thereof:
"The VPC Agency Agreement will be governed by Swedish Law.".

2.2

The second paragraph of the Terms and Conditions shall be amended by the insertion of the
following after the words "(as defined in Condition 4 below)" in the first line thereof:
"other than VPC Warrants";
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2.3

The following new paragraph shall be inserted following the third paragraph of the Terms and
Conditions:
"English Law Warrants that are VPC Warrants will be issued in registered, uncertificated and
dematerialised book-entry form in accordance with the Swedish Financial Instruments Accounts Act
1998 (6Z /DJ   RP NRQWRI|ULQJ DY ILQDQVLHOOD LQVWUXPHQW) (the "6),$ $FW"). VPC
Warrants will not be issued in definitive form.";

2.4

The thirteenth paragraph of the Terms and Conditions shall be amended by the insertion of the
following new sentence at the end thereof:
"Copies of the VPC Agency Agreement and the English Law Guarantee will be available for
inspection at the office of the VPC Warrant Agent specified in the applicable Final Terms.".

3.

Type, Title and Transfer

3.1

Condition 1(A) shall be amended by the insertion of the following at the end of the second paragraph
thereof:
"If the Warrants are VPC Warrants they will be European Style Warrants. Cash Settlement and
Automatic Exercise will apply.".

3.2

Condition 1(B) shall be amended by the insertion of the following two paragraphs after the first
paragraph thereof:
"In the case of VPC Warrants, the person for the time being shown in the VPC Register shall be
treated for all purposes by the Issuer, the Warrant Agent, VPC and all other persons dealing with
such person as the holder thereof and as the person entitled to exercise the rights represented thereby
notwithstanding any notice to the contrary (and the expressions "+ROGHU" and "+ROGHU RI
:DUUDQWV" and related expressions shall be construed accordingly).
In the case of VPC Warrants, the Issuer shall cause such Warrants to be accepted by VPC for
clearing and registration in the VPC System in accordance with the SFIA Act and the VPC Rules.
The Issuer shall have the right to obtain extracts from the debt register of VPC.".

3.3

The following new Condition 1(F) shall be inserted:
"(F)

Transfers of VPC Warrants

Title to VPC Warrants will pass upon entry in the VPC Register (or, if applicable, notice to a
nominee under the terms of the SFIA Act) in accordance with the SFIA Act.".
4.

Definitions
Condition 4 (Definitions) shall be amended as follows:
(a)

the definition of "Business Day" shall be deleted and the following new definition inserted in
its place:
""%XVLQHVV 'D\" means a day (other than a Saturday or Sunday) on which commercial
banks are open for general business (including dealings in foreign exchange and foreign
currency deposits) in the relevant Business Day Centre(s) and for the purposes of making
payments in euro, any day on which the Trans-European Automated Real-Time Gross
Settlement Express Transfer (TARGET) System is open and (i) where the Warrants are
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Clearing System Warrants, a day on which the relevant Clearing System is open for
business, (ii) where the Warrants are Private Placement Definitive Warrants, a day (other
than a Saturday or a Sunday) on which commercial banks are open for general business
(including dealings in foreign exchange and foreign currency deposits) in New York,
(iii) where the Warrants are Registered Warrants, a day (other than a Saturday or a Sunday)
on which commercial banks are open for general business (including dealings in foreign
exchange and foreign currency deposits) in Tokyo, or (iv) where the Warrants are VPC
Warrants, a day (other than a Saturday or a Sunday) on which commercial banks are open
for general business (including dealings in foreign exchange and foreign currency deposits)
in Stockholm;";
(b)

the final word "and" shall be deleted from the definition of Valuation Time; and

(c)

the following new definitions of "VPC", "VPC Register", "VPC System" and "VPC
Warrants" shall be inserted:
""93&" means VPC AB (the Swedish Central Securities Depository authorised as such
under the SFIA Act);
"93&5HJLVWHU" means the register opened in the VPC System for VPC Warrants issued or
to be issued by the Issuer;
"93&6\VWHP" means the technical system at VPC for the registration of securities and the
clearing and settlement of securities transactions;" and
"93& :DUUDQWV" means Warrants in registered, uncertificated and dematerialised bookentry form in accordance with the SFIA Act accepted by VPC for clearing and registration in
the VPC System."

5.

Exercise Rights
Condition 5(A)(2) shall be amended by the insertion of the following paragraph at the end thereof:
"93&:DUUDQWV
If the Warrants are VPC Warrants the Warrants will be automatically exercised on the Exercise
Date.".

6.

Exercise Procedure

6.1

Condition 6(E)(1) shall be amended as follows:
(a)

by the deletion of the first word thereof and the insertion of the following in its place:
"If the Warrants are Cash Settled Warrants other than VPC Warrants, the"; and

(b)

by the insertion of the following new paragraph at the end thereof:
"If the Warrants are VPC Warrants, payment of the Cash Settlement Amount (if any) will be
made to the persons registered as Holders in the register maintained by VPC on the fifth
Business Day immediately prior to the Settlement Date (the "5HFRUG 'DWH"). The VPC
Warrant Agent will pay the Cash Settlement Amount through VPC to each Holder appearing
in the VPC Register on the Record Date on the Settlement Date.".
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6.2

Condition 6(H)(1) shall be amended by the insertion of the words "which are not VPC Warrants"
after the words "Cash Settled Warrants" in the first line thereof.

7.

Warrant Agents, Registrar, Determinations and Modifications

7.1

Condition 10(A) shall be amended as follows:
(a)

by the insertion of the word "Warrant" before the word "Agent" in the fourteenth line of the
second paragraph thereof; and

(b)

by the insertion of the following new paragraph at the end of thereof:
"In the case of VPC Warrants the relevant Issuer is entitled to vary or terminate the
appointment of the VPC Warrant Agent, provided that it appoints another VPC Warrant
Agent that is duly authorised under SFIA Act as an account operator.".

7.2

Condition 10(D) shall be amended by the insertion of the words "(but in the case of VPC Warrants
with the consent of VPC)" after the words "consent of the Holders" in the second line thereof.

8.

Notices
Condition 11(Notices) shall be amended as follows:
(a)

by the deletion of the word "or" in the ninth line thereof; and

(b)

by the insertion of the following after the word "Register" in the tenth line thereof:
", or (e) in the case of VPC Warrants, mailed by VPC in accordance with the SFIA Act and
the VPC rules".

9.

Substitution of the Issuer or the Guarantor

9.1

Condition 14(A) shall be amended by the insertion of the following after the words "on such stock
exchange" at the end of paragraph (iv) thereof:
"and in the case of VPC Warrants, VPC has consented to such substitution (such consent not to be
unreasonably withheld or delayed)";

9.2

Condition 14(B) shall be amended by the insertion of the following after the words "list the
Warrants" at the end of paragraph (iv) thereof:
"and in the case of VPC Warrants, VPC has consented to such substitution (such consent not to be
unreasonably withheld or delayed)".

9.3

Governing Law
Condition 15(A)(i) shall be amended by the insertion of the words "(including VPC Warrants)" after
the wording "The English Law Warrants" in the first line thereof.
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$0(1'0(176727+(7(506$1'&21',7,2162)7+(&(57,),&$7(6
The Terms and Conditions of the Certificates set out on pages 171 to 260 of the Base Prospectus shall be
amended as follows:
1.

Italicised text

1.1

The italicised text prior to the beginning of the Terms and Conditions of the Certificates shall be
amended as follows:
(a)

by the insertion of the words "(other than VPC Certificates)" after the word "Certificates" in
the fifteenth line thereof;

(b)

by the insertion of the following wording after the final sentence thereof:
"With respect to VPC Certificates, the applicable Final Terms in respect of such Certificates
will be available at the specified office of the relevant Issuer and at the office of the VPC
Certificate Agent specified in the applicable Final Terms.".

2.

Introduction

2.1

The first paragraph of the Terms and Conditions shall be amended as follows:
(a)

by the deletion of the word "The" at the start of the third sentence thereof and the insertion
of the following in its place:
"If the Certificates are not VPC Certificates (as defined below), the ";

(b)

by the insertion of the following wording after the third sentence thereof:
"If the Certificates are VPC Certificates, the Certificates are issued pursuant to an issuing
and paying agency agreement dated 11th July, 2007 (as amended and/or supplemented from
time to time, the "93& $JHQF\ $JUHHPHQW") between BNPP B.V. and Svenska
Handelsbanken AB (publ) as VPC certificate agent (the "93&&HUWLILFDWH$JHQW").";

(c)

by the insertion of the following after the words "Certificate Agent" in the immediately
succeeding sentence:
"shall include in respect of VPC Certificates the VPC Certificate Agent and ".

2.2

The second paragraph of the Terms and Conditions shall be amended by the insertion of the
following the after the final sentence thereof:
"The VPC Agency Agreement will be governed by Swedish Law.";

2.3

The third paragraph of the Terms and Conditions of the Certificates shall be amended as follows:
(a)

by the insertion of the following after the words "(as defined in Condition 4 below)" in the
first sentence thereof:
"other than VPC Certificates";

(b)

by the insertion of the following after the final sentence thereof:
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"English Law Certificates that are VPC Certificates will be issued in registered,
uncertificated and demateralised book-entry form in accordance with the Swedish Financial
Instruments Accounts Act 1998 (6Z /DJ ) RP NRQWRI|ULQJ DY ILQDQVLHOOD
LQVWUXPHQW) (the "6),$$FW"). VPC Certificates will not be issued in definitive form."; and
(c)

by the insertion of the following after the final sentence thereof:
"Copies of the VPC Agency Agreement and the English Law Guarantee will be available for
inspection at the office of the VPC Certificates Agent specified in the applicable Final
Terms.".

3.

Type, Title and Transfer

3.1

Condition 1(A) shall be amended by the insertion of the following at the end of the second paragraph
thereof:
"If the Certificates are VPC Certificates, they will be Cash Settled Certificates.".

3.2

Condition 1(B) shall be amended as follows:
(a)

by the insertion of the following after the word "Law" in the third line of the first paragraph
thereof:
"Certificates that are not VPC"; and

(b)

by the insertion of the following two paragraphs after the first paragraph thereof:
"In the case of VPC Certificates, the person for the time being shown in the VPC Register
shall be treated for all purposes by the Issuer, the Certificate Agent, VPC and all other
persons dealing with such person as the holder thereof and as the person entitled to exercise
the rights represented thereby notwithstanding any notice to the contrary (and the
expressions "+ROGHU" and "+ROGHU RI &HUWLILFDWHV" and related expressions shall be
construed accordingly).
In the case of VPC Certificates, the Issuer shall cause such Certificates to be accepted by
VPC for clearing and registration in the VPC System in accordance with the SFIA Act and
VPC Rules. The Issuer shall have the right to obtain extracts from the debt register of
VPC.".

3.3

The following new Condition 1(C)(d) shall be inserted:
"(d)

Transfer of VPC Certificates

Title to VPC Certificates will pass upon entry in the VPC Register (or, if applicable, notice to a
nominee under the terms of the SFIA Act) in accordance with the SFIA Act.".
4.

Definitions
Condition 4 (Definitions) shall be amended as follows:
(a)

the definition of "Business Day" shall be deleted and the following new definition inserted in
its place:
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""%XVLQHVV 'D\" means a day (other than a Saturday or Sunday) on which commercial
banks are open for general business (including dealings in foreign exchange and foreign
currency deposits) in the relevant Business Day Centre(s) and for the purposes of making
payments in euro, any day on which the Trans-European Automated Real-Time Gross
Settlement Express Transfer (TARGET) System is open and (i) where the Certificates are
Global Certificates, a day on which the relevant Clearing System is open for business (ii)
where the Certificates are Private Placement Definitive Certificates, a day (other than a
Saturday or a Sunday) on which commercial banks are open for general business (including
dealings in foreign exchange and foreign currency deposits) in New York and (iii) where the
Certificates are VPC Certificates, a day (other than a Saturday or a Sunday) on which
commercial banks are open for general business (including dealings in foreign exchange and
foreign currency deposits) in Stockholm;";
(b)

the final word "and" shall be deleted from the definition of "Valuation Time"; and

(c)

the following new definitions of "VPC", "VPC Register", "VPC System" and "VPC
Certificates" shall be inserted:
""93&" means VPC AB (the Swedish Central Securities Depository authorised as such
under the SFIA Act);
"93&5HJLVWHU" means the register opened in the VPC System for VPC Certificates issued
or to be issued by the Issuer;
"93&6\VWHP" means the technical system at VPC for the registration of securities and the
clearing and settlement of securities transactions;" and
"93&&HUWLILFDWHV" means Certificates in registered, uncertificated and demateralised bookentry form in accordance with the SFIA Act accepted by VPC for clearing and registration in
the VPC System."

5.

Redemption of Certificates

5.1

The third paragraph of Condition 6(B) (Issuer Call Option) shall be amended as follows:

5.2

(a)

by the insertion of the words "or VPC Certificates" after the words "Global Certificate" in
the first line of the third paragraph thereof; and

(b)

by the insertion of the words ",VPC, as applicable" after the word "DTC" in the third line of
the third paragraph thereof.

The second paragraph of Condition 6(C) (Holder Put Option) shall be amended as follows:
(a)

by the insertion of the word ", VPC" shall be inserted after the word "Luxembourg" in the
first line thereof;

(b)

by the insertion of the word ", VPC" shall be inserted after the word "Luxembourg" in the
tenth line thereof;

(c)

by the insertion of the word ", VPC" shall be inserted after the word "Luxembourg" in the
thirteenth line thereof;

(d)

by the insertion of the word ", VPC" shall be inserted after the word "Luxembourg" in the
fifteenth line thereof; and
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(e)

by the insertion of the word ", VPC" shall be inserted after the word "Luxembourg" in the
seventeenth line thereof.

6.

Payments and Physical Delivery

6.1

The first paragraph of Condition 7(A) (Payments) shall be amended as follows:
(a)

by the deletion of the word "Subject" in the first line thereof and the insertion of the
following in its place:
"Except in the case of VPC Certificates and subject";

6.2

(b)

by the insertion of the words "other than VPC Certificates" after the words "English Law
Certificates" in the fourth line thereof;

(c)

by the insertion of the words "Certificates) or with the relevant VPC Holder (in the case of
VPC Certificate" after the words "French Law" on the fifth line thereof.

The second paragraph of Condition 7(A) (Payments) shall be amended by the deletion of the word
"Where" in the first line thereof and the insertion of the following in its place:
"Except in the case of VPC Certificates and where".

6.3

The third paragraph of Condition 7(A) (Payments) shall be amended by the deletion of the word
"The" in the first line thereof and the insertion of the following in its place:
"Except in the case of VPC Certificates, the ".

6.4

The following paragraph shall be inserted after the fifth paragraph of Condition 7(A) (Payments):
"In the case of VPC Certificates, payment of the Cash Settlement Amount (if any) (or in the case of
Instalment Certificates, each Instalment Amount) and Interest Amount (if any) will be made to
persons registered as Holders in the register maintained by VPC on the fifth Business Day
immediately prior to the Redemption Date (or in the case of Instalment Certificates, Instalment Date)
or Interest Payment Date, as the case may be (the "3D\PHQW'DWH") (the "5HFRUG'DWH"). The VPC
Certificate Agent will pay the relevant amount through VPC to each Holder appearing in the VPC
Register on the Record Date on the Payment Date.".

7.

Certificate Agents, Determination and Modifications

7.1

Condition 10(A) (Certificate Agents) shall be amended by the insertion of the following paragraph
after the second paragraph thereof:
"In the case of VPC Certificates the relevant Issuer is entitled to vary or terminate the appointments
of the VPC Certificate Agent, provided that it appoints another VPC Certificate Agent that is duly
authorised under the SFIA Act as an account operator."; and

7.2

Condition 10(D) (Modifications) shall be amended by the insertion of the following after the word
"Holders" on the second line thereof:
"(but in the case of VPC Certificates with the consent of VPC)".

8.

Notices

8.1

Condition 11 (Notices) shall be amended as follows:
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(a)

by the deletion of the word "or" in the seventh line thereof; and

(b)

by the insertion of the following after the word "Register" in the tenth line thereof:
", or (e) in the case of VPC Certificates, mailed to VPC in accordance with the SFIA Act and
the VPC rules".

9.

Substitution of the Issuer or the Guarantor

9.1

Condition 14(A) be amended by the insertion of the following after the word "exchange" at the end
of paragraph (iv) thereof:
"and in the case of VPC Certificates, VPC has consented to such substitution (such consent not to be
unreasonably withheld or delayed)".

9.2

Condition 14(B) shall be amended by the insertion of the following after the word "Certificates" at
the end of paragraph (iv) thereof:
"and in the case of VPC Certificates, VPC has consented to such substitution (such consent not to be
unreasonably withheld or delayed)".

10.

Governing Law
Condition 15(A)(i) on page 204 of the Base Prospectus shall be amended by the insertion of the
words "(including VPC Certificates)" after the word "Certificates" in the first line thereof.
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)2502)),1$/7(506)25:$55$176
The Form of Final Terms for Warrants set out on pages 33 to 54 of the Base Prospectus shall be deleted in its
entirety and replaced by the following:
)2502)),1$/7(506)25:$55$176
),1$/7(506'$7('>z@G
%133DULEDV$UELWUDJH,VVXDQFH%9
LQFRUSRUDWHGLQ7KH1HWKHUODQGV 
DV,VVXHU 
%133DULEDV
LQFRUSRUDWHGLQ)UDQFH 
DV,VVXHUDQG*XDUDQWRU 
(Warrant and Certificate Programme)
[LQVHUWWLWOHRI:DUUDQWV]
3$57$±&2175$&78$/7(506
Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Base Prospectus dated [z] [and the Supplement to the Base Prospectus dated [z]] which [together]
constitute[s] a base prospectus for the purposes of the Directive 2003/71/EC (the "3URVSHFWXV'LUHFWLYH").
This document constitutes the Final Terms of the Warrants described herein for the purposes of Article 5.4 of
the Prospectus Directive and must be read in conjunction with such Base Prospectus [as so supplemented].
Full information on [BNP Paribas Arbitrage Issuance B.V.]/[BNP Paribas] (the ",VVXHU") and the offer of the
Warrants is only available on the basis of the combination of these Final Terms and the Base Prospectus.
[The Base Prospectus is available for viewing at [address] [and] [website] and copies may be obtained free of
charge at the specified office of the Warrant Agents and Certificate Agents.]
7KH IROORZLQJ DOWHUQDWLYH ODQJXDJH DSSOLHV LI WKH ILUVW WUDQFKH RI DQ LVVXH ZKLFK LV EHLQJ LQFUHDVHG ZDV
LVVXHGXQGHUD%DVH3URVSHFWXVZLWKDQHDUOLHUGDWH
Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
"&RQGLWLRQV") set forth in the Base Prospectus dated [original date] [and the Supplement to the Base
Prospectus dated] [z]]. This document constitutes the Final Terms of the Warrants described herein for the
purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the "3URVSHFWXV'LUHFWLYH") and
must be read in conjunction with the Base Prospectus dated [current date] [and the Supplement to the Base
Prospectus dated [z]],which [together] constitute[s] a base prospectus for the purposes of the Prospectus
Directive, save in respect of the Conditions which are extracted from the Base Prospectus dated [original
date] [and the Supplement to the Base Prospectus dated] [z]] and are attached hereto. Full information on
[BNP Paribas Arbitrage Issuance B.V.]/[BNP Paribas] (the ",VVXHU") and the offer of the Warrants is only
available on the basis of the combination of these Final Terms and the Base Prospectuses dated [original
date] and [current date] [and the Supplement to the Base Prospectus dated] [z]]. [The Base Prospectuses are
available for viewing at [address] [and] [website] and copies may be obtained from [address].]
>,QFOXGH ZKLFKHYHU RI WKH IROORZLQJ DSSO\ RU VSHFLI\ DV 1RW $SSOLFDEOH 1$  1RWH WKDW WKH QXPEHULQJ
VKRXOG UHPDLQ DV VHW RXW EHORZ HYHQ LI 1RW $SSOLFDEOH LV LQGLFDWHG IRU LQGLYLGXDO SDUDJUDSKV RU VXE
SDUDJUDSKV,WDOLFVGHQRWHGLUHFWLRQVIRUFRPSOHWLQJWKH)LQDO7HUPV@
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References herein to numbered Conditions are to the terms and conditions of the relevant series of Warrants
and words and expressions defined in such terms and conditions shall bear the same meaning in this Final
Terms in so far as it relates to such series of Warrants, save as where otherwise expressly provided.
>:KHQFRPSOHWLQJDQ\ILQDOWHUPVRUDGGLQJDQ\RWKHUILQDOWHUPVRULQIRUPDWLRQFRQVLGHUDWLRQVKRXOGEH
JLYHQDVWRZKHWKHUVXFKWHUPVRULQIRUPDWLRQFRQVWLWXWHVLJQLILFDQWQHZIDFWRUVDQGFRQVHTXHQWO\WULJJHU
WKHQHHGIRUDVXSSOHPHQWWRWKH%DVH3URVSHFWXVXQGHU$UWLFOHRIWKH3URVSHFWXV'LUHFWLYH@
This Final Terms relates to the series of Warrants as set out in "Specific Provisions for each Series" below.
References herein to "Warrants" shall be deemed to be references to the relevant Warrants that are the
subject of this Final Terms and references to "Warrants" and "Warrant" shall be construed accordingly.


Issuer:

[BNP Paribas Arbitrage Issuance B.V.]/[BNP Paribas]1



[Guarantor:

BNP Paribas]

63(&,),&3529,6,216)25($&+6(5,(6
SERIES
NUMBER

NO. OF
WARRANTS
ISSUED

[NO. OF
WARRANTS
PER UNIT

ISIN 2

COMMON
CODE

ISSUE PRICE
PER
[WARRANT/
UNIT ]

CALL/
PUT

EXERCISE
PRICE

[[EXERCIS
E PERIOD]/
DATE]]

[RELEVANT
JURISDICTION‘]

[ ]

[ ]

[ ]

[ ]

[ ]

[CALL/
PUT]

[ ]

[ ]

[ ]

[ ]

[ ]

[INSERT
CURRENCY]
[ ]
[INSERT
CURRENCY]
[ ]

[ ] [TO [ ]]

[ ]

[INSERT
CURRENCY]
[ ]
[INSERT
CURRENCY]
[ ]

[SHARE
AMOUNT/
DEBT
SECURITY
AMOUNT]
[ ]

[ ] [TO [ ]]

[ ]

[ ]

[CALL/
PUT]

*(1(5$/3529,6,216
The following terms apply to each series of Warrants:


Trade Date:

The trade date of the Warrants is [z].G



Issue Date:

The issue date of the Warrants is [z].G



Consolidation:

The Warrants are to be consolidated and form a single
series with the [insert title of relevant series of
warrants] issued on [insert issue date].



Type of Warrants:

The Warrants are [Index Warrants / Share Warrants /
Fund Warrants / GDR Warrants / Debt
Warrants/Currency Warrants3 /Commodity Warrants4
/Inflation Index Warrants5 / Fund Warrants6 / Credit
Linked Warrants7 / Hybrid Warrants8 VSHFLI\ RWKHU
W\SHRI:DUUDQWV ].
The Warrants are [European/American/(VSHFLI\RWKHU)]

1
2
3
4
5
6
7
8

Only BNP Paribas may issue U.S. Warrants.
DTC: CUSIP – include for U.S. Warrants.
Currency Warrants or Hybrid Warrants containing a currency component cannot be U.S. Warrants.
Commodity Warrants or Hybrid Warrants containing a commodity component cannot be U.S. Warrants.
Inflation Index Warrants or Hybrid Warrants containing inflation component cannot be U.S. Warrants.
Fund Warrants or Hybrid Warrants containing a fund component cannot be U.S. Warrants.
Credit Linked Warrants or Hybrid Warrants containing a fund component cannot be U.S. Warrants.
Hybrid Warrants that contain a currency, commodity or inflation component cannot be U.S. Warrants.
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Style Warrants. [(1% 93& :DUUDQWV PD\ RQO\ EH
(XURSHDQ6W\OH:DUUDQWV)]
The
Warrants
are
[Turbo/Quanto/Digital/[Bull/Bear/Capped]
Spread]
Call Warrants or [Turbo/Quanto/Digital/[Bull/Bear/
Floored] Spread] Put Warrants [VSHFLI\RWKHU] as set out
in "6SHFLILF 3URYLVLRQV IRU HDFK 6HULHV" above [or
such other Warrants being "Specific Products" in
relation to which Part C (6SHFLILF3URGXFW&RQWUDFWXDO
7HUPV) applies].
Automatic Exercise [applies/does not apply]. (1%
$XWRPDWLF([HUFLVHPD\RQO\DSSO\LQUHODWLRQWR&DVK
6HWWOHG:DUUDQWV$XWRPDWLF([HUFLVHZLOODOZD\VDSSO\
WR93&5HJLVWHUHG:DUUDQWV).


Form of Warrants:

[Clearing System Global Warrant]/[Registered Global
Warrant.] [Dematerialised bearer form (DX SRUWHXU)9]
[Rule 144A Global Warrant]10 [Private Placement
Definitive Warrant]10 [Regulation S Global Warrant] 10
[VPC Warrant]



Business Day Centre(s):

The applicable Business Day Centre[s] for the purposes
of the definition of "Business Day" in Condition 4
[is/are] [z].G



Settlement:

Settlement will be by way of [cash payment (Cash
Settled Warrants)] [and/or] [physical delivery (Physical
Delivery Warrants)]. (1%93&:DUUDQWVPD\RQO\EH
&DVK6HWWOHG:DUUDQWV)



Variation of Settlement:

9
10
11

(a)

Issuer’s option to vary settlement:

The Issuer [has/does not have] the option to vary
settlement in respect of the Warrants.11 (1% WKH
,VVXHU V RSWLRQ WR YDU\ VHWWOHPHQW LV QRW DSSOLFDEOH WR
93&:DUUDQWV)

(b)

Variation of Settlement
Physical Delivery Warrants:

[Notwithstanding the fact that the Warrants are
Physical Delivery Warrants, the Issuer may make
payment of the Cash Settlement Amount on the
Settlement Date and the provisions of Condition 5(D)
will apply to the Warrants./The Issuer will procure
delivery of the Entitlement in respect of the Warrants
and the provisions of Condition 5(D) will not apply to
the Warrants. Any Physical Delivery for U.S. Warrants
must be made in compliance with the Securities Act
and the Exchange Act.]

of

If French law-governed.
Not applicable for U.S. Warrants, unless Physical Delivery can be in compliance with U.S. securities laws.
Not applicable for U.S. Warrants, unless Physical Delivery can be in compliance with U.S. securities laws.
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Relevant Asset(s):



Entitlement:

The relevant asset to which the Warrants relate [is/are]
[z]. (1% 2QO\ DSSOLFDEOH LQ UHODWLRQ WR 3K\VLFDO
'HOLYHU\:DUUDQWV)

[The Entitlement (as defined in Condition 4) in relation
to each Warrant is [z].]G
The Entitlement will be evidenced by [LQVHUWGHWDLOVRI
KRZWKH(QWLWOHPHQWZLOOEHHYLGHQFHG].
[The Entitlement will be delivered [LQVHUWGHWDLOVRIWKH
PHWKRGRIGHOLYHU\RIWKH(QWLWOHPHQW]
(1%2QO\DSSOLFDEOHLQUHODWLRQWR3K\VLFDO'HOLYHU\
:DUUDQWV)


Exchange Rate:

The applicable rate of exchange for conversion of any
amount into the relevant settlement currency for the
purposes of determining the Settlement Price (as
defined in Condition 4) or the Cash Settlement Amount
(as defined in Condition 4) is [LQVHUW UDWHRIH[FKDQJH
DQG GHWDLOV RI KRZ DQG ZKHQ VXFK UDWH LV WR EH
DVFHUWDLQHG].



Settlement Currency:

The settlement currency for the payment of [the Cash
Settlement Amount] (LQ WKH FDVH RI &DVK 6HWWOHG
:DUUDQWV)/[the Disruption Cash Settlement Price] (LQ
WKHFDVHRI3K\VLFDO'HOLYHU\:DUUDQWV is [z].G



Agent:

[BNP Paribas Securities Services, Luxembourg
Branch]/[BNP Paribas Arbitrage SNC]/[The Bank of
New York]/[VSHFLI\RWKHU].



Calculation Agent:

[BNP Paribas]/[BNP Paribas Arbitrage SNC]/[VSHFLI\
RWKHU][ADDRESS].



Governing Law:

[English/French] law



Special conditions or other modifications
to the Terms and Conditions:

[

]

352'8&763(&,),&3529,6,216


Index Warrants:

[The provisions of Annex 1 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU,QGH[:DUUDQWV) shall apply]

(a)

[VSHFLI\ name of index/indices]

Index/Index Sponsor:

[VSHFLI\ name of index sponsor(s)]
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[The [

] Index is a Composite Index]12

(b)

Exchange(s):

The Exchange(s) [is/are] [z].G

(c)

Related Exchange(s):

[The relevant Related Exchange(s) [is/are] [z] /[All
Exchanges]G

(d)

Exchange Business Day:

[Single Index Basis/All Indices Basis/Per Index Basis]

(e)

Scheduled Trading Day:

[Single Index Basis/All Indices Basis/Per Index Basis]
(PXVWPDWFKHOHFWLRQPDGHIRU([FKDQJH%XVLQHVV'D\)

(f)

Weighting:

[The weighting to be applied to each item comprising
the Basket to ascertain the Settlement Price is [z].
Each such Weighting shall be subject to adjustment in
accordance with Annex 1/[VSHFLI\ RWKHU]. 1% 2QO\
DSSOLFDEOH LQ UHODWLRQ WR :DUUDQWV UHODWLQJ WR D
%DVNHW ]G

(g)

Settlement Price:

The Settlement Price will be calculated [LQVHUW
FDOFXODWLRQPHWKRGLIGLIIHUHQWIURP$QQH[].

(h)

Disrupted Day:

If the Valuation Date, an Observation Date or an
Averaging Date (each as defined in Condition 4), as the
case may be, is a Disrupted Day, the Settlement Price
will be calculated [LQVHUWFDOFXODWLRQPHWKRG].

(i)

Relevant Time:

[Continuous monitoring [VSHFLI\ RWKHU] and the relevant
time on the Valuation Date, Observation Date or
Averaging Date, as the case may be, is the Scheduled
Closing Time as defined in Condition 4.] [The relevant
time is [z].] 1%,IQR5HOHYDQW7LPHLVVSHFLILHGWKH
9DOXDWLRQ7LPHZLOOEHWKH6FKHGXOHG&ORVLQJ7LPHDV
GHILQHGLQ&RQGLWLRQ G

(j)

Knock-in Event:

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK 

12

(i)

Knock-in Level:

[VSHFLI\]

(ii)

Knock-in
Beginning Date:

Period

[VSHFLI\]

(iii)

Knock-in Determination
Period:

[VSHFLI\]

Specify each Composite Index (if any).
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(k)

(iv)

Knock-in Determination
Day(s):

[VSHFLI\/Each Scheduled Trading Day in the Knock-In
Determination Period]

(v)

Knock-in
Period
Beginning
Date
Scheduled Trading Day
Convention:

[Not Applicable / Applicable]

(vi)

Knock-in Period Ending
Date:

[VSHFLI\]

(vii)

Knock-in Period Ending
Date Scheduled Trading
Day Convention:

[Not Applicable / Applicable]

(viii)

Knock-in
Time:

[VSHFLI\ / See definition in Annex 1] [Relevant Time]

Valuation

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]

Knock-out Event:

(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(l)

(i)

Knock-out Level:

[VSHFLI\]

(ii)

Knock-out
Beginning Date:

Period

[VSHFLI\]

(iii)

Knock-out Determination
Period:

[VSHFLI\]

(iv)

Knock-out Determination
Day(s):

[VSHFLI\/Each Scheduled Trading Day in the Knock-out
Determination Period]

(v)

Knock-out
Period
Beginning
Date
Scheduled Trading Day
Convention:

[Not Applicable / Applicable]

(vi)

Knock-out Period Ending
Date:

[VSHFLI\]

(vii)

Knock-out Period Ending
Date Scheduled Trading
Day Convention:

[Not Applicable / Applicable]

(viii)

Knock-out
Time

[VSHFLI\ / See definition in Annex 1] [Relevant Time]

Valuation

Cancellation on occurrence of
Index Adjustment Event:

[As per Conditions/Not Applicable]
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Share Warrants:

[The provisions of Annex 2 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU6KDUH:DUUDQWV) shall apply]

(a)

Share(s) / Share Company /
Basket Company:

[Insert type of Share(s) and Share Company / Basket
Companies]

(b)

Exchange Business Day:

[Single Share Basis/All Shares Basis/Per Share Basis]

(c)

Scheduled Trading Day:

[Single Share Basis/All Shares Basis/Per Share Basis]
PXVWPDWFKHOHFWLRQPDGHIRU([FKDQJH%XVLQHVV'D\ 

(d)

Exchange(s):

The Exchange[s] [is/are] [z].G

(e)

Related Exchange(s):

[The Related Exchange(s) [is/are] [z] /[All Exchanges]G

(f)

Weighting:

[The weighting to be applied to each item comprising
the Basket to ascertain the Settlement Price is [z].
Each such Weighting shall be subject to adjustment [in
accordance with Annex 2/[VSHFLI\ RWKHU]. (1% 2QO\
DSSOLFDEOH LQ UHODWLRQ WR :DUUDQWV UHODWLQJ WR D
%DVNHW)]G

(g)

Settlement Price:

The Settlement Price will be calculated [LQVHUW
FDOFXODWLRQPHWKRGLIGLIIHUHQWIURP$QQH[].

(h)

Disrupted Day:

If the Valuation Date, an Observation Date or an
Averaging Date (each as defined in Condition 4), as the
case may be, is a Disrupted Day, the Settlement Price
will be calculated [LQVHUWFDOFXODWLRQPHWKRG].

(i)

Relevant Time:

[Continuous monitoring [VSHFLI\ RWKHU] and the relevant
time on the Valuation Date, Observation Date or
Averaging Date, as the case may be, is the Scheduled
Closing Time as defined in Condition 4.] [The relevant
time is [z].] (1%,IQR5HOHYDQW7LPHLVVSHFLILHGWKH
9DOXDWLRQ7LPHZLOOEHWKH6FKHGXOHG&ORVLQJ7LPHDV
GHILQHGLQ&RQGLWLRQ).G

(j)

Knock-in Event:

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(i)

Knock-in Price:

[VSHFLI\]

(ii)

Knock-in Period
Beginning Date:

[VSHFLI\]

(iii)

Knock-in Period
Beginning Date
Scheduled Trading Day

[Not Applicable / Applicable]
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Convention:

(k)

(iv)

Knock-in Determination
Period:

[VSHFLI\]

(v)

Knock-in Determination
Day(s):

[VSHFLI\/Each Scheduled Trading Day in the Knock-in
Determination Period]

(vi)

Knock-in Period Ending
Date:

[VSHFLI\]

(vii)

Knock-in Period Ending
Date Scheduled Trading
Day Convention:

[Not Applicable / Applicable]

(viii)

Knock-in
Time:

[VSHFLI\ / See definition in Annex 2] [Relevant Time]

Valuation

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]

Knock-out Event:

,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK 

(l)

(i)

Knock-out Price:

[VSHFLI\]

(ii)

Knock-out Determination
Period:

[VSHFLI\]

(iii)

Knock-out Determination
Day(s):

[VSHFLI\/Each Scheduled Trading Day in the Knock-out
Determination Period]

(iv)

Knock-out
Beginning Date:

[VSHFLI\]

(v)

Knock-out
Period
Beginning
Date
Scheduled Trading Day
Convention:

[Not Applicable / Applicable]

(vi)

Knock-out Period Ending
Date:

[VSHFLI\]

(vii)

Knock-out Period Ending
Date Scheduled Trading
Day Convention:

[Not Applicable / Applicable]

(viii)

Knock-out
Time:

[VSHFLI\ / See definition in Annex 1] [Relevant Time]

Period

Valuation

Cancellation on Occurrence of
Extraordinary Event:

[As per Conditions/Not Applicable]
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GDR Warrants:

[The provisions of Annex 3 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU*'5:DUUDQWV) shall apply]13



Debt Warrants:

[The provisions of Annex 4 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU'HEW:DUUDQWV) shall apply]

(a)

Nominal Amount:

The nominal amount which is to be used to determine
the Cash Settlement Amount is [z] and the relevant
screen page (Relevant Screen Page) is [z].G

(b)

Redemption of Underlying Debt
Securities:

Where one or more of the relevant Debt Securities is
redeemed (or otherwise ceases to exist) before the
expiration of the relevant Warrants, [insert appropriate
fallback provisions].

(c)

Exchange Business Day:

"Exchange Business Day" means [z].G

(d)

Relevant Time:

[The relevant time is [z]].G



Commodity Warrants:

[The provisions of Annex 5 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU&RPPRGLW\:DUUDQWV) shall apply]

(a)

Commodity/Commodities:

[VSHFLI\ Commodity/Commodities]

(b)

Pricing Date(s):

[VSHFLI\]

(c)

Commodity Reference Price:

[VSHFLI\]

(d)

Additional
Fallback(s):

[VSHFLI\] / [Not Applicable]

(e)

Relevant Time:

[Continuous monitoring [VSHFLI\ RWKHU] and the relevant
time on the Valuation Date, Observation Date or
Averaging Date, as the case may be, is the Scheduled
Closing Time as defined in Condition 4.] [The relevant
time is [z].]G

(f)

Knock-in-Event:

[Not Applicable / specify /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]

Disruption

,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK 

13

(i)

Knock-in Level:

[VSHFLI\]

(ii)

Knock-in
Beginning Date:

Period

[VSHFLI\]

(iii)

Knock-in Determination
Period:

[VSHFLI\]

For GDR Warrants complete sections for Share Warrants (paragraph 20) (completed and amended as appropriate) and GDR Warrants
(paragraph 21).
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(g)

(iv)

Knock-in Determination
Day(s):

[VSHFLI\]

(v)

Knock-in
Period
Beginning
Date
Commodity
Business
Day Convention:

[Not Applicable / Applicable]

(vi)

Knock-in Period Ending
Date:

[VSHFLI\]

(vii)

Knock-in Period Ending
Date
Commodity
Business
Day
Convention:

[Not Applicable / Applicable]

(viii)

Knock-in
Time:

[VSHFLI\ / See definition in Annex 5] [Relevant Time]

Valuation

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]

Knock-out Event:

,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK 

(h)

(i)

Knock-out Level:

[VSHFLI\]

(ii)

Knock-out
Beginning Date:

Period

[VSHFLI\]

(iii)

Knock-out Determination
Period:

[VSHFLI\]

(iv)

Knock-out Determination
Day(s):

[VSHFLI\]

(v)

Knock-out
Period
Beginning
Date
Commodity
Business
Day Convention:

[Not Applicable / Applicable]

(vi)

Knock-out Period Ending
Date:

[VSHFLI\]

(vii)

Knock-out Period Ending
Date
Commodity
Business
Day
Convention:

[Not Applicable / Applicable]

(viii)

Knock-out
Time

[VSHFLI\ / See definition in Annex 5] [Relevant Time]

Valuation

Cancellation on Occurrence of

[As per Conditions / Not Applicable]
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Market Disruption Event:


Inflation Index Warrants:

[The provisions of Annex 6 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU,QIODWLRQ,QGH[:DUUDQWV) shall apply]

(a)

[VSHFLI\ name of inflation index / indices]

Inflation Index / Sponsor:

[VSHFLI\ name of inflation index sponsor(s)]



(b)

Related Bond:

[Applicable/Not Applicable]

(c)

Issuer of Related Bond:

[Applicable/Not Applicable] [If applicable, specify]

(d)

Fallback Bond:

[Applicable/Not Applicable]

(e)

Related Bond Redemption Event:

[Applicable/Not Applicable] [If applicable, specify]

(f)

Substitute Inflation Index Level:

[As determined in accordance with Annex 6 [z]]G

(g)

Cut-off Date:

In respect of a [Valuation Date], the day that is [z]
Business Days prior to such [Valuation Date]G

(h)

[Valuation Date]:

[VSHFLI\]

Currency Warrants:

[The provisions of Annex 7 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU&XUUHQF\:DUUDQWV) shall apply]

(a)

Relevant Screen Page:

[VSHFLI\]

(b)

The relevant base currency (the
"%DVH&XUUHQF\") is:

[VSHFLI\]

(c)

The
relevant
subject
[currency/currencies] (each a
"6XEMHFW&XUUHQF\") [is/are]:

[VSHFLI\]

(d)

Relevant Time:

[The relevant time is [z]].G

(e)

Knock-in-Event:

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK 

(i)

Knock-in Level:

[VSHFLI\]

(ii)

Knock-in
Beginning Date:

Period

[VSHFLI\]

(iii)

Knock-in Determination
Period:

[VSHFLI\]

(iv)

Knock-in Determination
Day(s):

[VSHFLI\]
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(f)

(v)

Knock-in Period Ending
Date:

[VSHFLI\]

(vi)

Knock-in
Time:

[VSHFLI\ / See definition in Annex 7] [Relevant Time]

Valuation

Knock-out Event:

[Not applicable / specify /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK 

(i)

Knock-out Level:

[specify]

(ii)

Knock-out
Beginning Date:

Period

[VSHFLI\]

(iii)

Knock-out Determination
Period:

[VSHFLI\]

(iv)

Knock-out Determination
Day(s):

[VSHFLI\]

(v)

Knock-out Period Ending
Date:

[VSHFLI\]

(vi)

Knock-out
Time

[VSHFLI\ / See definition in Annex 7] [Relevant Time]

Valuation

1% 2QO\ $SSOLFDEOH LQ UHODWLRQ WR &XUUHQF\
:DUUDQWV 


Fund Warrants:

[The provisions of Annex 8 $GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU)XQG:DUUDQWV shall apply]

(a)

Fund:

[VSHFLI\]

(b)

Fund Share(s):

[VSHFLIy]

(c)

Fund Documents:

[VSHFLIy]

(d)

Additional Extraordinary Fund
Event(s):

[VSHFLIy]

(e)

NAV Barrier:

[VSHFLI\]

(f)

Number of NAV Publication
Days:

[VSHFLI\]

(g)

Settlement Price:

[VSHFLI\]

(h)

Consequences of Extraordinary
Fund Event:

[VSHFLI\]
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G

14

(i)

Relevant Time:

[The relevant time is [z].]G

(j)

Additional Provisions:

[VSHFLI\]

Market Access Warrants:

[The provisions of Annex [1/2/4]14 ($GGLWLRQDO 7HUPV
DQG &RQGLWLRQV IRU >,QGH[6KDUH'HEW 6HFXULW\@
:DUUDQWV  DQG $QQH[  $GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU0DUNHW$FFHVV:DUUDQWs) shall apply]

(a)

[Share Amount / Debt Securities
Amount]:

[VSHFLI\]

(b)

Market
Access
Warrant [Applicable / Not Applicable]
Condition 1 of Annex 9 (,QWHULP
3D\PHQW$PRXQW,QWHULP&RXSRQ
$PRXQW):
The Coupon Payment Dates are [z]G

G

(c)

Market
Access
Condition
2
$GMXVWPHQW(YHQW):

Warrant [Applicable / Not Applicable]
(3RWHQWLDO

(d)

Market
Access
Warrant [Applicable / Not Applicable]
Condition 3 (6WRFN 'LYLGHQGV RU
6WRFN 'LVWULEXWLRQV DQG 5LJKWV
,VVXHV):

(e)

Market
Access
Warrant [Applicable / Not Applicable]
Condition 4 (,VVXHU V RSWLRQ
IROORZLQJ
DQ
$GGLWLRQDO
'LVUXSWLRQ(YHQW):

(f)

Market
Access
Warrant [Applicable / Not Applicable]
Condition 5 (5HJXODWRU\ &KDQJH
(YHQW):

(g)

Market
Access
Warrant [Applicable / Not Applicable]
Condition 6 ((DUO\ 7HUPLQDWLRQ
(YHQW):

(h)

Market
Access
Condition
7
&RQGLWLRQ):

(i)

Market
Condition
(YHQW):

Warrant [Applicable / Not Applicable]
($GGLWLRQDO

Access
Warrant [Applicable / Not Applicable]
8 ((DUO\ ([HUFLVH

For Market Access Warrants include relevant Annex and complete relevant section for Index / Share / Debt Security Warrants and include
Annex 9 and complete paragraph 28 as appropriate.
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an "(DUO\ ([HUFLVH (YHQW" shall occur if the
Calculation Agent determines that on a day during the
period from and including the Issue Date to and
excluding the Expiration Date, the [official closing
price of the [Share / Debt Securities] / [closing level of
the Index] is [equal to or] [above / below] the
[Threshold Price / Threshold Level] [VSHFLI\ DV
DSSOLFDEOH]; and
The [Threshold Price / Threshold Level] is [z]]G
(j)

Market
Access
Warrant [Applicable / Not Applicable]
Condition 9 (:DUUDQWV OLQNHG WR
XQGHUO\LQJ6KDUHVWKDWDUH\HWWR
EHOLVWHG):
The Expected Listing Date is [z])G



Credit Linked Warrants

[VSHFLI\WHUPVIRU&UHGLW/LQNHG:DUUDQWV]



Additional Disruption Events:

(a)

The following Additional Disruption Events
apply to the Warrants:

6SHFLI\ HDFK RI WKH IROORZLQJ ZKLFK DSSOLHV 1%
$GGLWLRQDO'LVUXSWLRQ(YHQWVDUHDSSOLFDEOHWRFHUWDLQ
,QGH[ :DUUDQWV RU 6KDUH :DUUDQWV &DUHIXO
FRQVLGHUDWLRQ VKRXOG EH JLYHQ WR ZKHWKHU $GGLWLRQDO
'LVUXSWLRQ (YHQWV ZRXOG DSSO\ IRU 'HEW :DUUDQWV
&XUUHQF\ :DUUDQWV &RPPRGLW\ :DUUDQWV ,QGH[
:DUUDQWV UHODWLQJ WR &RPPRGLW\ ,QGLFHV DQG )XQG
:DUUDQWVDQGLIVRWKHUHOHYDQWGHILQLWLRQVZLOOUHTXLUH
DPHQGPHQW &DUHIXO FRQVLGHUDWLRQ VKRXOG EH JLYHQ WR
DQ\ $GGLWLRQDO 'LVUXSWLRQ (YHQWV LQ WKH FDVH RI 86
:DUUDQWV 
[Change in Law]
[Hedging Disruption]
[Increased Cost of Hedging]
[Increased Cost of Stock Borrow]
[Insolvency Filing
(1%2QO\DSSOLFDEOHLQWKHFDVHRI6KDUH:DUUDQWV)]
[Loss of Stock Borrow]
[Analogous Event]
[Currency Event]
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[Force Majeure Event]
[Jurisdiction Event]
[Failure to Deliver due to Illiquidity]
1% RQO\ DSSOLFDEOH LQWKH FDVH RI 3K\VLFDO 'HOLYHU\
:DUUDQWV WKDW DUH QRW 86 :DUUDQWV  )DLOXUH WR
'HOLYHUGXHWR,OOLTXLGLW\LVDSSOLFDEOHWRFHUWDLQ6KDUH
:DUUDQWV &DUHIXO FRQVLGHUDWLRQ VKRXOG EH JLYHQ WR
ZKHWKHU )DLOXUH WR 'HOLYHU GXH WR ,OOLTXLGLW\ ZRXOG
DSSO\WRRWKHU3K\VLFDO'HOLYHU\:DUUDQWV 
(b)

[The Maximum Stock Loan Rate in respect of
[VSHFLI\ LQ UHODWLRQ WR HDFK UHOHYDQW
6KDUH6HFXULW\] is [z].

(1% 2QO\ DSSOLFDEOH LI /RVV RI 6WRFN %RUURZ LV
DSSOLFDEOH)]
[The Initial Stock Loan rate in respect of [VSHFLI\ LQ
UHODWLRQWRHDFKUHOHYDQW6KDUH6HFXULW\] is [z].G
(1% RQO\ DSSOLFDEOH LI ,QFUHDVHG &RVW RI 6WRFN
%RUURZLVDSSOLFDEOH)]
($GGLWLRQDO 'HILQLWLRQV)

(c)

[Condition 16(B)
applicable.]

(d)

Cancellation on Occurrence of Additional
Disruption Event: [As per Conditions / Not
Applicable]

3529,6,2165(/$7,1*72(;(5&,6(9$/8$7,21$1'6(77/(0(17


Units:

Warrants must be exercised in Units. Each Unit
consists of the number of Warrants set out in "Specific
Provisions for each Series" above. (1% 7KLV LV LQ
DGGLWLRQ WR DQ\ UHTXLUHPHQWV UHODWLQJ WR 0LQLPXP
([HUFLVH1XPEHURU0D[LPXP([HUFLVH1XPEHUDV
VHWRXWXQGHU3URYLVLRQVUHODWLQJWR:DUUDQWVEHORZ).



Minimum Exercise Number:

The minimum number of Warrants that may exercised
(including automatic exercise) on any day by any
Holder is [z] [and Warrants may only be exercised
(including automatic exercise) in integral multiples of
[z] Warrants in excess thereof].G



Maximum Exercise Number:

The maximum number of Warrants that must be
exercised on any day by any Holder or group of
Holders (whether or not acting in concert) is [z]. (1%
QRW DSSOLFDEOH IRU (XURSHDQ 6W\OH :DUUDQWV  >DQG
WKHUHIRUHJHQHUDOO\QRWDYDLODEOHIRU93&:DUUDQWV]G
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Exercise Price(s):

The exercise price(s) per [Warrant/Unit] (which may be
subject to adjustment in accordance with Annex 2 in
the case of Share Warrants and Annex 1 in the case of
Index Warrants) is set out in "Specific Provisions for
each Series" above. (1%7KLVVKRXOGWDNHLQWRDFFRXQW
DQ\ UHOHYDQW :HLJKWLQJ DQG LQ WKH FDVH RI DQ ,QGH[
:DUUDQWPXVWEHH[SUHVVHGDVDPRQHWDU\YDOXH).



Exercise Date:

The exercise date of the Warrants is set out in "Specific
Provisions for each Series" above, provided that, if
such date is not an Exercise Business Day, the Exercise
Date shall be the immediately succeeding Exercise
Business Day. (1% 2QO\ DSSOLFDEOH LQ UHODWLRQ WR
(XURSHDQ6W\OH:DUUDQWV)



Exercise Period:

The exercise period in respect of the Warrants is set out
in "Specific Provisions for each Series" above,
[inclusive of the dates specified] [, or if either day
specified is not an Exercise Business Day, the
immediately succeeding Exercise Business Day]. (1%
2QO\ DSSOLFDEOH LQ UHODWLRQ WR $PHULFDQ 6W\OH
:DUUDQWV)



Valuation Date:

[1% VSHFLI\ IRU &RPPRGLW\ :DUUDQWV RU  LI GLIIHUHQW
IURPWKHGHILQLWLRQLQ&RQGLWLRQ.]



Averaging:

Averaging [applies/does not apply] to the Warrants.
[The Averaging Dates are [z].] (1RW DSSOLFDEOH WR
,QIODWLRQ,QGH[:DUUDQWV)G
[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] (as
defined in Condition 4) will apply.] [1% 1RW
$SSOLFDEOHWR&RPPRGLW\:DUUDQWV]
[In the event of Modified Postponement applying, the
Averaging Date will be determined [VSHFLI\ UHOHYDQW
SURYLVLRQV] (1% 2QO\ DSSOLFDEOH LQ UHODWLRQ WR 'HEW
:DUUDQWV&XUUHQF\:DUUDQWVRU)XQG:DUUDQWV).]



Observation Dates:

[The Observation Dates are [z].] (1%1RWDSSOLFDEOH
WR,QIODWLRQ,QGH[:DUUDQWV)G
[In the event that an Observation Date is a Disrupted
Day [Postponement / Modified Postponement] (as
defined in Condition 4) will apply.] [1% 1RW
$SSOLFDEOHWR&RPPRGLW\:DUUDQWV]
[In the event of Modified Postponement applying, the
Observation Date will be determined] [specify relevant
provisions] (1% 2QO\ DSSOLFDEOH LQ UHODWLRQ WR 'HEW
:DUUDQWV&XUUHQF\:DUUDQWVRU)XQG:DUUDQWV).]
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Observation Period:

[The Observation Period is [z].]G



Specified Maximum Days of Disruption:

[z] [Scheduled Trading Days] [Commodity Business
Days]



Cash Settlement Amount:

A holder of Warrants, upon due exercise, will receive
from the Issuer on the Settlement Date, in respect of
each Warrant, a Cash Settlement Amount calculated by
the Calculation Agent (which shall not be less than
zero) equal to:
>LQVHUWIRUPXOD@
>LQVHUWGHILQLWLRQV@
[1% VSHFLI\ LI SURYLVLRQV RI &RQGLWLRQ  %  QRW
DSSURSULDWH]



Settlement Date:

[The settlement date for the Warrants is [z]. [1%
$SSOLFDEOH IRU 3K\VLFDO 'HOLYHU\ :DUUDQWV 2QO\
DSSOLFDEOH IRU &DVK 6HWWOHG :DUUDQWV LI 6HWWOHPHQW
'DWHLVGLIIHUHQWIURPWKHGHILQLWLRQLQ&RQGLWLRQ]]
["6HWWOHPHQW %XVLQHVV 'D\" for the purposes of
Condition 5(C)(2) means [z]. (1%2QO\DSSOLFDEOHLQ
WKHFDVHRI3K\VLFDO'HOLYHU\:DUUDQWV ]]G

',675,%87,21$1'866$/(6(/,*,%,/,7<


Selling Restrictions:
(a)

[,QVHUWDQ\DGGLWLRQDOVHOOLQJUHVWULFWLRQV]

Eligibility for sale of Warrants in The Warrants are [not] eligible for sale in the United
the United States to AIs (1% States to AIs.
2QO\ :DUUDQWV LVVXHG E\ %133
FDQEHVRHOLJLEOH):
[Where Warrants are eligible for sale in the United
States to AIs, include the following:
(i)

the Warrants will be in the form of Private
Placement Definitive Warrants;

(ii)

the Warrants may [not] be issued concurrently
outside the United States to non-U.S. Persons
[(such Warrants to be represented by a
Regulation S Global Warrant)];

(iii)

the Warrants may [not] be transferred to QIBs
1% :DUUDQWV PD\ RQO\ EH WUDQVIHUUHG WR
4,%VLIHOLJLEOHIRUVDOHWR4,%VDVSURYLGHGLQ
SDUDJUDSK LL EHORZ);

(iv)

the Warrants may [not] be transferred to non-
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U.S. Persons;

(b)

(v)

the Warrants may [not] be transferred to AIs;

(vi)

[LQVHUW DSSOLFDEOH 86 VHOOLQJ UHVWULFWLRQV DQG
VSHFLI\ GHWDLOV RI DQ\ WUDQVIHU UHVWULFWLRQV DQG
DQ\ QHFHVVDU\ FHUWLILFDWLRQV LI GLIIHUHQW IURP
WKRVH VHW RXW LQ WKH &RQGLWLRQV 1% 6XFK
UHVWULFWLRQV PD\ EH QHFHVVDU\ LQWHU DOLD LQ
UHODWLRQWR&RPPRGLW\:DUUDQWV ]; and

(vii)

[VSHFLI\ DQ\ DPHQGPHQWV WR WKH IRUP RI
([HUFLVH1RWLFH WKHIRUPRIZKLFKLVVHWRXWLQ
DVFKHGXOHWRWKH$JHQF\$JUHHPHQW .]

Eligibility for sale of Warrants in The Warrants are [not] eligible for sale in the United
the United States to QIBs within States under Rule 144A to QIBs.
the meaning of Rule 144a 1%
2QO\ 86 :DUUDQWV LVVXHG E\
%133FDQEHVRHOLJLEOH 
[Where Warrants are eligible for sale in the United
States under Rule 144A to QIBs, include the following:
(i)

The Rule 144A Global Warrant will be
deposited with [a custodian for DTC]/[a
common depositary on behalf of Clearstream,
Luxembourg/Euroclear/Iberclear/other clearing
system];

(ii)

The Warrants may [not] be issued concurrently
outside the United States to non-U.S. Persons
[(such Securities to be represented by a
Regulation S Global Warrant)];

(iii)

The Warrants may [not] be transferred to QIBs;

(iv)

The Warrants may [not] be transferred to nonU.S. persons;

(v)

The Warrants may [not] be transferred to AIs
1%:DUUDQWVPD\RQO\EHWUDQVIHUUHGWR$,V
LI HOLJLEOH IRU VDOH WR $,V DV SURYLGHG IRU LQ
SDUDJUDSK D DERYH);

(vi)

[insert applicable U.S. selling restrictions and
specify details of any transfer restrictions and
any necessary certifications, if different from
those set out in the Conditions 1% 6XFK
UHVWULFWLRQV PD\ EH QHFHVVDU\ LQWHU DOLD LQ
UHODWLRQWR&RPPRGLW\:DUUDQWV ]; and

(vii)

[VSHFLI\ DQ\ DPHQGPHQWV WR WKH IRUP RI
([HUFLVH1RWLFH WKHIRUPRIZKLFKLVVHWRXWLQ
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DVFKHGXOHWRWKH$JHQF\$JUHHPHQW ].]


Additional U.S. federal income tax
consequences:

[LQVHUWGHWDLOV]



Registered broker/dealer:

[BNP Paribas Securities Corp./[VSHFLI\ RWKHU]15 /[Not
Applicable]]



Syndication:

The Warrants will be distributed on a [non-]syndicated
basis.
([,IV\QGLFDWHGVSHFLI\QDPHVRIWKH0DQDJHUV])

>/LVWLQJ$SSOLFDWLRQ
These Final Terms comprise the final terms required to list [and have admitted to trading] the issue of
Warrants described.]
5HVSRQVLELOLW\
The Issuer accepts responsibility for the information contained in these Final Terms. The information
included in [the Annex] (the [z] Information) consists of extracts from or summaries of information that is
publicly available in respect of [z].The Issuer confirms that such information has been accurately
reproduced and that, so far as it is aware, and is able to ascertain from information published by [z], no facts
have been omitted which would render the reproduced inaccurate or misleading.G
Signed on behalf of [BNP Paribas Arbitrage Issuance B.V.]/[BNP Paribas]
As Issuer:
By:..............................................
Duly authorised

15

If U.S. Warrants.
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3$57%±27+(5,1)250$7,21


/LVWLQJDQG$GPLVVLRQWRWUDGLQJ
[The Warrants are unlisted]/[Application has been made to list the Warrants on the Luxembourg
Stock Exchange and to admit the Warrants for trading described herein on the "%RXUVH GH
/X[HPERXUJ" (the "5HJXODWHG 0DUNHW") of the Luxembourg Stock Exchange/Luxembourg Stock
Exchange’s EuroMTF Market]/[VSHFLI\RWKHUH[FKDQJH].



>5DWLQJV
5DWLQJV

The Warrants to be issued have been rated:
[S & P: [z]]G
[Moody’s: [z]]G
[[Other]: [z]]G
Need to include a brief explanation of the meaning of
the ratings if this has previously been published by the
rating provider, for example:
"As defined by Moody’s an [Aa1] rating means that the
obligations of the Issuer and the Guarantor under the
Programme are of high quality and are subject to very
low credit risk and, as defined by Standard & Poor’s, an
[AA+] rating means that the relevant Issuer and
Guarantor’s capacity to meet its financial commitment
under the Warrants is very strong."]
(The above disclosure should reflect the rating allocated
to Warrants of the type being issued under the
Programme generally or, where the issue has been
specifically rated, that rating.)]



>5LVN)DFWRUV
[,QFOXGHDQ\SURGXFWVSHFLILFULVNIDFWRUVZKLFKDUH QRWFRYHUHG XQGHU5LVN)DFWRUVLQWKH%DVH
3URVSHFWXVRULQUHODWLRQWR86:DUUDQWV,IDQ\VXFKDGGLWLRQDOULVNIDFWRUVQHHGWREHLQFOXGHG
FRQVLGHUDWLRQ VKRXOG EH JLYHQ DV WR ZKHWKHU WKH\ FRQVWLWXWH VLJQLILFDQW QHZ IDFWRUV DQG
FRQVHTXHQWO\WULJJHUWKHQHHGIRUHLWKHU L DVXSSOHPHQWWRWKH%DVH3URVSHFWXVXQGHU$UWLFOHRI
WKH 3URVSHFWXV 'LUHFWLYH WKH SXEOLFDWLRQ RI ZKLFK ZRXOG LQ WXUQ WULJJHU WKH LQYHVWRUV  ULJKW WR
ZLWKGUDZWKHLUDFFHSWDQFHVZLWKLQDKRXUWLPHSHULRGRU LL D3URVSHFWXV@]



>1RWLILFDWLRQ
The &RPPLVVLRQ GH 6XUYHLOODQFH GX 6HFWHXU )LQDQFLHU, which is the Luxembourg competent
authority for the purpose of the Prospectus Directive, [has been requested to provide/has provided include first alternative for an issue which is contemporaneous with the establishment or update of
the Programme and the second alternative for subsequent issues] the [LQFOXGH QDPHV RI FRPSHWHQW
DXWKRULWLHVRIKRVW0HPEHU6WDWHV] with a certificate of approval attesting that the Base Prospectus
has been drawn up in accordance with the Prospectus Directive.]
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>,QWHUHVWVRI1DWXUDODQG/HJDO3HUVRQV,QYROYHGLQWKH>,VVXH2IIHU@
Need to include a description of any interest, including conflicting ones, that is material to the
issue/offer, detailing the persons involved and the nature of the interest. May be satisfied by the
inclusion of the following statement:
"Save as discussed in ["5LVN )DFWRUV" in the Base Prospectus], so far as the Issuer is aware, no
person involved in the offer of the Warrants has an interest material to the offer."]





>5HDVRQVIRUWKH2IIHU(VWLPDWHG1HW3URFHHGVDQG7RWDO([SHQVHV 
[z]G

G

(See "8VHRI3URFHHGV" wording in Base Prospectus
– if reasons for offer different from making profit
and/or hedging certain risks will need to include
those reasons here.)
[z]G

Estimated net proceeds:

(If proceeds are intended for more than one use will
need to split out and present in order of priority. If
proceeds insufficient to fund all proposed uses state
amount and sources of other funding.)
[z] [,QFOXGHEUHDNGRZQRIH[SHQVHV]]G

Estimated total expenses:


3HUIRUPDQFH RI 8QGHUO\LQJ)RUPXOD2WKHU 9DULDEOH ([SODQDWLRQ RI (IIHFW RQ 9DOXH RI
,QYHVWPHQWDQG$VVRFLDWHG5LVNVDQG2WKHU,QIRUPDWLRQFRQFHUQLQJWKH8QGHUO\LQJ
>1HHG WR LQFOXGH GHWDLOV RI ZKHUH SDVW DQG IXWXUH SHUIRUPDQFH DQG YRODWLOLW\ RI WKH
LQGH[IRUPXODRWKHUYDULDEOHFDQEHREWDLQHGDQGDFOHDUDQGFRPSUHKHQVLYHH[SODQDWLRQRIKRZWKH
YDOXHRIWKHLQYHVWPHQWLVDIIHFWHGE\WKHXQGHUO\LQJDQGWKHFLUFXPVWDQFHVZKHQWKHULVNVDUHPRVW
HYLGHQW@>:KHUHWKHXQGHUO\LQJLVDQLQGH[QHHGWRLQFOXGHWKHQDPHRIWKHLQGH[DQGDGHVFULSWLRQ
LIFRPSRVHGE\WKH,VVXHUDQGLIWKHLQGH[LVQRWFRPSRVHGE\WKH,VVXHUQHHGWRLQFOXGHGHWDLOVRI

ZKHUHWKHLQIRUPDWLRQDERXWWKHLQGH[FDQEHREWDLQHG@



2SHUDWLRQDO,QIRUPDWLRQ
(a)



16
17

[Any clearing system(s) other than
Euroclear
Bank
S.A./N.V.,
Clearstream
Banking,
société
anonyme,
Euroclear
France,
Iberclear, the relevant identification
number(s) and in the case of VPC
Warrants, the VPC Warrant Agent:

[Not Applicable/ specify name(s) and number(s)]
[VPC Warrant Agent:
[Svenska Handelsbanken AB (publ)/RWKHU]
Address: [

]]

>7HUPVDQG&RQGLWLRQVRIWKH3XEOLF2IIHU@
Conditions to which the offer is subject:

[z]G

Total amount of the issue/offer; if the amount is

[z]G

Disclosure in respect of Estimated Net Proceeds and Total Expenses is only required if reasons for the offer are disclosed.
Additional consideration should be given to disclosure in the case of U.S. Warrants.
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not fixed, description of the arrangements and
time for announcing to the public the definitive
amount of the offer:
The time period, including any possible
amendments, during which the offer will be
open and description of the application process:

[z]G

A description of the possibility to reduce
subscriptions and the manner for refunding
excess amount paid by applicants:

[z]G

Details of the minimum and/or maximum
amount of application:18

[z]G

Method and time limits for paying up the
Warrants and for delivery of the Warrants:

[z]G

Manner and date in which results of the offer
are to be made public:

[z]G

Categories of potential investors to which the
Warrants are offered:

[z]G
>)RUH[DPSOH
/HJDO HQWLWLHV ZKLFK DUH DXWKRULVHG RU
UHJXODWHGWRRSHUDWHLQWKHILQDQFLDOPDUNHWVRU
LI QRW VR DXWKRULVHG RU UHJXODWHG ZKRVH
FRUSRUDWH SXUSRVH LV VROHO\ WR LQYHVW LQ
VHFXULWLHV
$Q\OHJDOHQWLW\ZKLFKKDVWZRRUPRUHRI  DQ
DYHUDJHRIDWOHDVWHPSOR\HHVGXULQJWKHODVW
ILQDQFLDO\HDU  DWRWDOEDODQFHVKHHWRIPRUH
WKDQ¼DQG  DQDQQXDOQHWWXUQRYHU
RI PRUH WKDQ ¼ DV VKRZQ LQ LWV ODVW
DQQXDORUFRQVROLGDWHGDFFRXQWV@

Process for notification to applicants of the
amount allotted and indication whether dealing
may begin before notification is made:


18
19
20

>z@G



>3ODFLQJDQG8QGHUZULWLQJ@ 
Name and address of the co-ordinator(s) of the
global offer and of single parts of the offer:20

[z]G

Name and address of any paying agents and
depository agents in each country (in addition to
the Principal Paying Agent):

[z]G

Whether in number of warrants or aggregate amount to invest.
To the extent known to the Issuer, of the placers in the various countries where the offer takes place.
Where not all of the issue is underwritten, a statement of the portion not covered.
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Entities agreeing to underwrite the issue on a
firm commitment basis, and entities agreeing to
place the issue without a firm commitment or
under "best efforts" arrangements:21G

[z]G

When the underwriting agreement has been or
will be reached:

[z]G



21

See

   !#"$% &! '  &)(   * + ,

-$.% / ' 0&%&0%. ,) &%%12 3
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3$57&63(&,),&352'8&7&2175$&78$/7(506
(7KLV3DUW&WREHXVHGIRUDOODGGLWLRQDOGHILQLWLRQVSURYLVLRQVIRU6SHFLILF3URGXFWV)
1.

Cash Settlement/Physical Settlement
[z]G

2.

[Other or Alternative Definitions/Provisions]
[z]
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)2502)),1$/7(506)25&(57,),&$7(6
The Form of Final Terms for Certificates set out on pages 145 to 170 of the Base Prospectus shall be deleted
in its entirety and replaced by the following:
)2502)),1$/7(506)25&(57,),&$7(6
),1$/7(506'$7('>z@G
%133DULEDV$UELWUDJH,VVXDQFH%9
LQFRUSRUDWHGLQ7KH1HWKHUODQGV
DV,VVXHU 
[LQVHUWWLWOHRI&HUWLILFDWHV]
%133DULEDV
LQFRUSRUDWHGLQ)UDQFH
DV,VVXHUDQG*XDUDQWRU 
(Warrant and Certificate Programme)
3$57$±&2175$&78$/7(506
Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Base Prospectus dated [z] [and the Supplement to the Base Prospectus dated [z]] which [together]
constitute[s] a base prospectus for the purposes of the Directive 2003/71/EC (the "3URVSHFWXV'LUHFWLYH").
This document constitutes the Final Terms of the Certificates described herein for the purposes of Article 5.4
of the Prospectus Directive and must be read in conjunction with such Base Prospectus [as so supplemented].
Full information on [BNP Paribas Arbitrage Issuance B.V.]/[BNP Paribas] (the ",VVXHU") and the offer of the
Certificates is only available on the basis of the combination of these Final Terms and the Base Prospectus.
[The Base Prospectus is available for viewing at [address] [and] [website] and copies may be obtained free of
charge at the specified office of the Warrant Agents and Certificate Agents.]
7KH IROORZLQJ DOWHUQDWLYH ODQJXDJH DSSOLHV LI WKH ILUVW WUDQFKH RI DQ LVVXH ZKLFK LV EHLQJ LQFUHDVHG ZDV
LVVXHGXQGHUD%DVH3URVSHFWXVZLWKDQHDUOLHUGDWH
Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
"&RQGLWLRQV") set forth in the Base Prospectus dated [original date] [and the Supplement to the Base
Prospectus dated] [z]]. This document constitutes the Final Terms of the Certificates described herein for
the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the "3URVSHFWXV'LUHFWLYH")
and must be read in conjunction with the Base Prospectus dated [current date] [and the Supplement to the
Base Prospectus dated [z]],which [together] constitute[s] a base prospectus for the purposes of the
Prospectus Directive, save in respect of the Conditions which are extracted from the Base Prospectus dated
[original date] [and the Supplement to the Base Prospectus dated] [z]] and are attached hereto. Full
information on [BNP Paribas Arbitrage Issuance B.V.]/[BNP Paribas] (the ",VVXHU") and the offer of the
Certificates is only available on the basis of the combination of these Final Terms and the Base Prospectuses
dated [original date] and [current date] [and the Supplement to the Base Prospectus dated] [z]]. [The Base
Prospectuses are available for viewing at [address] [and] [website] and copies may be obtained from
[address].]G
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[,QFOXGH ZKLFKHYHU RI WKH IROORZLQJ DSSO\ RU VSHFLI\ DV 1RW $SSOLFDEOH 1$  1RWH WKDW WKH QXPEHULQJ
VKRXOG UHPDLQ DV VHW RXW EHORZ HYHQ LI 1RW $SSOLFDEOH LV LQGLFDWHG IRU LQGLYLGXDO SDUDJUDSKV RU VXE
SDUDJUDSKV,WDOLFVGHQRWHGLUHFWLRQVIRUFRPSOHWLQJWKH)LQDO7HUPV]
References herein to numbered Conditions are to the terms and conditions of the relevant series of
Certificates and words and expressions defined in such terms and conditions shall bear the same meaning in
this Final Terms in so far as it relates to such series of Certificates, save as where otherwise expressly
provided.
[:KHQFRPSOHWLQJDQ\ILQDOWHUPVRUDGGLQJDQ\RWKHUILQDOWHUPVRULQIRUPDWLRQFRQVLGHUDWLRQVKRXOGEH
JLYHQDVWRZKHWKHUVXFKWHUPVRULQIRUPDWLRQFRQVWLWXWHVLJQLILFDQWQHZIDFWRUVDQGFRQVHTXHQWO\WULJJHU
WKHQHHGIRUDVXSSOHPHQWWRWKH%DVH3URVSHFWXVXQGHU$UWLFOHRIWKH3URVSHFWXV'LUHFWLYH]
This Final Terms relates to the series of Certificates as set out in "Specific Provisions for each Series" below.
References herein to "Certificates" shall be deemed to be references to the relevant Certificates that are the
subject of this Final Terms and references to "Certificates" and "Certificate" shall be construed accordingly.


 Issuer:

[BNP
PARIBAS
ARBITRAGE
B.V.]/[BNP PARIBAS]22



 [Guarantor:

BNP PARIBAS]

ISSUANCE

63(&,),&3529,6,216)25($&+6(5,(6
Series
Number

No. of
Certificates
issued

[No. of
Certificates

ISIN23

Common
Code

Issue Price
per
[Certificate]

Redemption
Date

[Relevant
Jurisdiction]

[Share
Amount/
Debt
Security
Amount]

4576

4 586

4586

4 586

4 586

4 9 :;'<=>

4 586

4 586

4 586

4 586

4 586

4 586

?@ ==%<: 
? A 6
4 586
4576

4 586

4586 6

4 586

4 586

4 9 :;'<=>
?@ ==%<: 
? A 6
4 586

*(1(5$/3529,6,216
The following terms apply to each series of Certificates:


 Trade Date:

The trade date of the Certificates is [z].G



 Issue Date [and Interest Commencement
Date]:

The issue date [and Interest Commencement Date] of
the Certificates is [z].G



 Consolidation:

The Certificates are to be consolidated and form a
single series with the [LQVHUW WLWOH RI UHOHYDQW VHULHV RI
&HUWLILFDWHV] issued on [LQVHUWLVVXHGDWH].

22

Only BNP Paribas may issue U.S. Certificates.
DTC: CUSIP – include for U.S. Certificates

23
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 Type of Certificates:
The Certificates are [Index Certificates / Share
Certificates / Fund Certificates / GDR Certificates /
Debt Certificates / Currency Certificates24 /
/
Inflation
Index
Commodity
Certificates25
26
27
Certificates
/ Hybrid Certificates
/ Fund
Certificates28 / Credit Linked Certificates29 (specify
other type of Certificates)].
[The Certificates are [Reverse Convertible Certificates
/ Athena Certificates / Plus Certificates / Call
Certificates/[Turbo] Certificates / other], such
Certificates being "Specific Products" in relation to
which Part C (Specific Product Contractual Terms)
applies].



 Form of Certificates:

[Clearing System Global Certificate] [Dematerialised
bearer form (DX SRUWHXU)30] [Rule 144A Global
Certificate]
[Private
Placement
Definitive
Certificate]31 [Regulation S Global Certificate]31 [VPC
Certificates]



 Business Day Centre(s):

The applicable Business Day Centre[s] for the purposes
of the definition of "Business Day" in Condition 6 [is /
are] [z].G



 Settlement:

Settlement will be by way of [cash payment (Cash
Settled Certificates)] [and/or] [physical delivery
(Physical Delivery Certificates)]. (N.B. 93&
&HUWLILFDWHVPD\RQO\EH&DVK6HWWOHG&HUWLILFDWHV)



 Variation of Settlement:

24
25
26
27
28
29
30
31
32

(a)

Issuer’s
option
settlement:

to

vary

The Issuer [has/does not have] the option to vary
settlement in respect of the Certificates.32 (N.B. WKH
,VVXHU V RSWLRQ WR YDU\ VHWWOHPHQW LV QRW DSSOLFDEOH WR
93&&HUWLILFDWHV)

(b)

Variation of Settlement of
Physical Delivery Certificates:

[Notwithstanding the fact that the Certificates are
Physical Delivery Certificates, the Issuer may make
payment of the Cash Settlement Amount on the
Redemption Date and the provisions of Condition 7(C)
will apply to the Certificates./The Issuer will procure
delivery of the Entitlement in respect of the Certificates

Currency Certificates or Hybrid Securities containing a currency component cannot be U.S. Securities.
Commodity Certificates or Hybrid Certificates containing a commodity component cannot be U.S. Securities.
Inflation Index Certificates or Hybrid Certificates containing an inflation component cannot be U.S. Securities.
Hybrid Certificates that contain a currency, commodity or inflation component cannot be U.S. Securities.
Fund Certificates or Hybrid Certificates containing a fund component cannot be U.S. Securities.
Credit Linked Certificates or Hybrid Certificates containing a fund component cannot be U.S Securities.
If French law-governed.
If U.S. Certificates.
Not applicable for U.S. Certificates, unless Physical Delivery can be in compliance with U.S. securities laws.
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and the provisions of Condition 7(C) will not apply to
the Certificates. Any Physical Delivery for U.S.
Certificates must be made in compliance with the
Securities Act and the Exchange Act.]


 Relevant Asset(s):



 Entitlement:

The relevant asset to which the Certificates relate
[is/are] [z]. (1% 2QO\ DSSOLFDEOH LQ UHODWLRQ WR
3K\VLFDO'HOLYHU\&HUWLILFDWHV)G

[The Entitlement (as defined in Condition 6) in relation
to each Certificate is [z].]G
[The Entitlement will be evidenced by [insert details of
how the Entitlement will be evidenced].]
[The Entitlement will be delivered [insert details of the
method of delivery of the Entitlement].]
(1%2QO\DSSOLFDEOHLQUHODWLRQWR3K\VLFDO'HOLYHU\
&HUWLILFDWHV)




 Instalment Certificates:

The Certificates [are/are not] Instalment Certificates

(a)

Instalment Amount(s):

[VSHFLI\]

(b)

Instalment Date(s):

[VSHFLI\]

 Partly Paid Certificates:

The Certificates [are/are not] Partly Paid Certificates
[VSHFLI\ GHWDLOV RI WKH DPRXQW RI HDFK SD\PHQW
FRPSULVLQJ WKH ,VVXH 3ULFH DQG GDWH RQ ZKLFK HDFK
SD\PHQW LVWREHPDGHDQGFRQVHTXHQFHVRIIDLOXUH WR
SD\ LQFOXGLQJ DQ\ ULJKW RI WKH ,VVXHU WR IRUIHLW WKH
&HUWLILFDWHVDQGLQWHUHVWGXHRQODWHSD\PHQW]
[1% $ QHZ IRUP RI *OREDO &HUWLILFDWH PD\ EH
UHTXLUHGIRU3DUWO\3DLG&HUWLILFDWHV]



 Exchange Rate:

The applicable rate of exchange for conversion of any
amount into the relevant settlement currency for the
purposes of determining the Settlement Price (as
defined in Condition 6) or the Cash Settlement Amount
(as defined in Condition 6) is [LQVHUWUDWHRIH[FKDQJH
DQG GHWDLOV RI KRZ DQG ZKHQ VXFK UDWH LV WR EH
DVFHUWDLQHG].



 Settlement Currency:

The settlement currency for the payment of [the Cash
Settlement Amount/Redemption Amount] (LQ WKH FDVH
RI &DVK 6HWWOHG &HUWLILFDWHV)/[the Disruption Cash
Settlement Price] (LQ WKH FDVH RI 3K\VLFDO 'HOLYHU\
&HUWLILFDWHV) is [z].G
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 Agent:

[BNP Paribas Securities Services, Luxembourg
Branch]/[BNP Paribas Arbitrage SNC]/[The Bank of
New York]/[VSHFLI\RWKHU]



 Calculation Agent:

[BNP Paribas]/[BNP Paribas Arbitrage SNC]/[VSHFLI\
RWKHU][ADDRESS].



 Governing law:

[English/French] law



conditions
 Special
modifications to the
Conditions:

or
other
Terms and

[

]

352'8&763(&,),&3529,6,216
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 Index Certificates:

[The provisions of Annex 1 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU,QGH[&HUWLILFDWHV) shall apply]

(a)

Index/Index Sponsor:

[VSHFLI\QDPHRILQGH[LQGLFHV]
[VSHFLI\QDPHRILQGH[VSRQVRU V ]
[The [
] Index is a Composite Index]33

(b)

Index Currency:

[VSHFLI\]

(c)

Exchange(s):

The Exchange(s) [is/are] [z].G

(d)

Related Exchange(s):

[The relevant Related Exchange(s) [is/are] [z] /[All
Exchanges]

(e)

Exchange Business Day:

[Single Index Basis/All Indices Basis/Per Index Basis]

(f)

Scheduled Trading Day:

[Single Index Basis/All Indices Basis/Per Index Basis]
(PXVW PDWFK HOHFWLRQ PDGH IRU ([FKDQJH %XVLQHVV
'D\)

(g)

Weighting:

[The weighting to be applied to each item comprising
the Basket to ascertain the Settlement Price is [z].
Each such Weighting shall be subject to adjustment in
accordance with Annex 1/[VSHFLI\ RWKHU]. (1% 2QO\
DSSOLFDEOH LQ UHODWLRQ WR &HUWLILFDWHV UHODWLQJ WR D
%DVNHW)]

(h)

Settlement Price:

The Settlement Price will be calculated [LQVHUW
FDOFXODWLRQPHWKRGLIGLIIHUHQWIURP$QQH[].

(i)

Disrupted Day:

If the Valuation Date, an Observation Date or an
Averaging Date (each as defined in Condition 6), as the
case may be, is a Disrupted Day, the Settlement Price
will be calculated [LQVHUWFDOFXODWLRQPHWKRG].

Specify each Composite Index (if any).
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(j)

Relevant Time:

[Continuous monitoring [VSHFLI\RWKHU] and the relevant
time on the Valuation Date, Observation Date or
Averaging Date, as the case may be, is the Scheduled
Closing Time as defined in Condition 6.] [The relevant
time is [z].] (1%,IQR5HOHYDQW7LPHLVVSHFLILHGWKH
9DOXDWLRQ7LPHZLOOEHWKH6FKHGXOHG&ORVLQJ7LPHDV
GHILQHGLQ&RQGLWLRQ6).G

(k)

Knock-in Event:

[Not Applicable/VSHFLI\/["greater than"/"greater than or
equal to"/"less than"/"less than or equal to"]]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(l)

(i)

Knock-in Level:

[VSHFLI\]

(ii)

Knock-in
Period
Beginning Date:

[VSHFLI\]

(iii)

Knock-in Determination
Period:

[VSHFLI\]

(iv)

Knock-in Determination
Day(s):

[VSHFLI\/Each Scheduled Trading Day in the Knock-in
Determination Period]

(v)

Knock-in
Period
Beginning
Date
Scheduled Trading Day
Convention:

[Not Applicable / Applicable]

(vi)

Knock-in Period Ending
Date:

[VSHFLI\]

(vii)

Knock-in Period Ending
Date Scheduled Trading
Day Convention:

[Not Applicable / Applicable]

(viii)

Knock-in
Time:

[VSHFLI\/See definition in Annex 1] [Relevant Time]

Valuation

Knock-out Event:

[Not Applicable / VSHFLI\/["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(i)

Knock-out Level:

[VSHFLI\]

(ii)

Knock-out
Period
Beginning Date:

[VSHFLI\]

(iii)

Knock-out
Determination Period:

[VSHFLI\]
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(iv)

Knock-out
Determination Day(s):

[VSHFLI\/Each Scheduled Trading Day in the Knock-out
Determination Period]

(v)

Knock-out
Period
Beginning
Date
Scheduled Trading Day
Convention:

[Not Applicable/Applicable]

(vi)

Knock-out
Ending Date:

[VSHFLI\]

(vii)

Knock-out
Period
Ending Date Scheduled
Trading
Day
Convention:

[Not Applicable/Applicable]

(viii)

Knock-out
Time

[VSHFLI\/See definition in Annex 1] [Relevant Time]

Period

Valuation

(m)

Delayed
Redemption
on
Occurrence of Adjustments
Event:

[Applicable/Not Applicable]

(n)

Automatic Early Redemption
Event:

[Not Applicable/VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)



(i)

Automatic
Early
Redemption Amount:

[VSHFLI\/See definition in Annex 1]

(ii)

Automatic
Early
Redemption Date(s):

[VSHFLI\]

(iii)

Business
Convention:

Day

[VSHFLI\]

(iv)

Automatic
Early
Redemption Level:

[VSHFLI\]

(v)

Automatic
Early
Redemption Rate:

[VSHFLI\]

(vi)

Automatic
Redemption
Date(s):

[VSHFLI\]

Early
Valuation

 Share Certificates:
(a)

Share(s)/Share Company/Basket
Company:

[The provisions of Annex 2 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU6KDUH&HUWLILFDWHV) shall apply]
[Insert type of Share(s) and Share Company / Basket
Companies]
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(b)

Exchange(s):

The Exchange[s] [is/are] [z].G

(c)

Related Exchange(s):

[The Related Exchange(s) [is/are] [z] /[All Exchanges]G

(d)

Exchange Business Day:

[Single Share Basis/All Shares Basis/Per Share Basis]

(e)

Scheduled Trading Day:

[Single Share Basis/All Shares Basis/Per Share Basis]
(PXVW PDWFK HOHFWLRQ PDGH IRU ([FKDQJH %XVLQHVV
'D\)

(f)

Weighting:

[The weighting to be applied to each item comprising
the Basket to ascertain the Settlement Price is [z].
Each such Weighting shall be subject to adjustment [in
accordance with Annex 2/[VSHFLI\ RWKHU]. (1% 2QO\
DSSOLFDEOH LQ UHODWLRQ WR &HUWLILFDWHV UHODWLQJ WR D
%DVNHW)]

(g)

Settlement Price:

The Settlement Price will be calculated [LQVHUW
FDOFXODWLRQPHWKRGLIGLIIHUHQWIURP$QQH[]. [1%,I
6HWWOHPHQW3ULFHLQFOXGHVIRUPXODLQFRUSRUDWLQJLQLWLDO
FORVLQJ SULFH XVH WHUP ,QLWLDO 3ULFH IRU UHOHYDQW
GHILQLWLRQ]

(h)

Disrupted Day:

If the Valuation Date, an Observation Date or an
Averaging Date (each as defined in Condition 6), as the
case may be, is a Disrupted Day, the Settlement Price
will be calculated [LQVHUWFDOFXODWLRQPHWKRG].

(i)

Relevant Time:

[Continuous monitoring [VSHFLI\RWKHU] and the relevant
time on the Valuation Date, Observation Date or
Averaging Date, as the case may be, is the Scheduled
Closing Time as defined in Condition 6.] [The relevant
time is [z]. (1%,IQR5HOHYDQW7LPHLVVSHFLILHGWKH
9DOXDWLRQ7LPHZLOOEHWKH6FKHGXOHG&ORVLQJ7LPHDV
GHILQHGLQ&RQGLWLRQ6).]G

(j)

Knock-in Event:

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
(If not applicable, delete the remaining sub-paragraphs
of this paragraph)

(i)

Knock-in Price:

[VSHFLI\]

(ii)

Knock-in
Period
Beginning Date:

[VSHFLI\]

(iii)

Knock-in
Period
Beginning
Date
Scheduled Trading Day
Convention:

[Not Applicable / Applicable]

53

(k)

(iv)

Knock-in Determination
Period:

[VSHFLI\]

(v)

Knock-in Determination
Day(s):

[VSHFLI\/Each Scheduled Trading Day in the Knock-in
Determination Period]

(vi)

Knock-in Period Ending
Date:

[VSHFLI\]

(vii)

Knock-in Period Ending
Date Scheduled Trading
Day Convention:

[Not Applicable / Applicable]

(viii)

Knock-in
Time:

[VSHFLI\/See definition in Annex 2] [Relevant Time]

Valuation

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]

Knock-out Event:

(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(l)

(i)

Knock-out Price:

[VSHFLI\]

(ii)

Knock-out
Determination Period:

[VSHFLI\]

(iii)

Knock-out
Determination Day(s):

[VSHFLI\/Each Scheduled Trading Day in the Knock-out
Determination Period]

(iv)

Knock-out
Period
Beginning Date:

[VSHFLI\]

(v)

Knock-out
Period
Beginning
Date
Scheduled Trading Day
Convention:

[Not Applicable / Applicable]

(vi)

Knock-out
Ending Date:

[VSHFLI\]

(vii)

Knock-out
Period
Ending Date Scheduled
Trading
Day
Convention:

[Not Applicable / Applicable]

(viii)

Knock-out
Time:

[VSHFLI\/See definition in Annex 2] [Relevant Time]

Period

Valuation

Automatic Early Redemption
Event:

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]

54

(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)
(i)

Automatic
Early
Redemption Amount:

[VSHFLI\/See definition in Annex 2]

(ii)

Automatic
Early
Redemption Date(s):

[VSHFLI\]

(iii)

Business
Convention:

Day

[VSHFLI\]

(iv)

Automatic
Early
Redemption Price:

[VSHFLI\]

(v)

Automatic
Early
Redemption Rate:

[VSHFLI\]

(vi)

Automatic
Redemption
Date(s):

[VSHFLI\]

Early
Valuation

(m)

Redemption on Occurrence of
Extraordinary Event:

[As per Conditions/Not Applicable]

(n)

Delayed
Redemption
on
Occurrence of Extraordinary
Event:

[Not Applicable/Applicable]



 GDR Certificates:

[The provisions of Annex 3 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU*'5&HUWLILFDWHV) shall apply]34



 Debt Certificates:

[The provisions of Annex 4 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU'HEW&HUWLILFDWHV) shall apply]

34

(a)

Nominal Amount:

The nominal amount which is to be used to determine
the Cash Settlement Amount is [z] and the relevant
screen page (Relevant Screen Page) is [z].G

(b)

Redemption of underlying Debt
Securities:

Where one or more of the relevant Debt Securities is
redeemed (or otherwise ceases to exist) before the
expiration of the relevant Certificates, [LQVHUW
DSSURSULDWHIDOOEDFNSURYLVLRQV].

(c)

Exchange Business Day:

"Exchange Business Day" means [z].G

(d)

Relevant Time:

[The relevant time is [z]].G

For GDR Certificates complete sections for Share Certificates (paragraph 22) (completed and amended as appropriate) and GDR
Certificates (paragraph 23).
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[The provisions of Annex 5 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU&RPPRGLW\&HUWLILFDWHV) shall apply]

 Commodity Certificates:
(a)

Commodity/ Commodities:

[VSHFLI\&RPPRGLW\&RPPRGLWLHV]

(b)

Pricing Date(s):

[VSHFLI\]

(c)

Commodity Reference Price:

[VSHFLI\]

(d)

Additional
Fallback(s):

[VSHFLI\]/[Not Applicable]

(e)

Relevant Time:

[Continuous monitoring [VSHFLI\RWKHU] and the relevant
time on the Valuation Date, Observation Date or
Averaging Date, as the case may be, is the Scheduled
Closing Time as defined in Condition 6.] [The relevant
time is [z].]G

(f)

Knock-in-Event:

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]

Disruption

(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(g)

(i)

Knock-in Level:

[VSHFLI\]

(ii)

Knock-in
Period
Beginning Date:

[VSHFLI\]

(iii)

Knock-in Determination
Period:

[VSHFLI\]

(iv)

Knock-in Determination
Day(s):

[VSHFLI\]

(v)

Knock-in
Period
Beginning
Date
Commodity
Business
Day Convention:

[Not Applicable / Applicable]

(vi)

Knock-in Period Ending
Date:

[VSHFLI\]

(vii)

Knock-in Period Ending
Date
Commodity
Business
Day
Convention:

[Not Applicable / Applicable]

(viii)

Knock-in
Time:

[VSHFLI\/See definition in Annex 5] [Relevant Time]

Knock-out Event:

Valuation

[Not Applicable / VSHFLI\/["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
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(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(h)

(i)

Knock-out Level:

[VSHFLI\]

(ii)

Knock-out
Period
Beginning Date:

[VSHFLI\]

(iii)

Knock-out
Determination Period:

[VSHFLI\]

(iv)

Knock-out
Determination Day(s):

[VSHFLI\]

(v)

Knock-out
Period
Beginning
Date
Commodity
Business
Day Convention:

[Not Applicable / Applicable]

(vi)

Knock-out
Ending Date:

[VSHFLI\]

(vii)

Knock-out
Period
Ending
Date
Commodity
Business
Day Convention:

[Not Applicable / Applicable]

(viii)

Knock-out
Time

[VSHFLI\ / See definition in Annex 5] [Relevant Time]

Period

Valuation

Automatic Early Redemption
Event:

[Not Applicable / specify /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(i)

Automatic
Early
Redemption Amount:

[VSHFLI\/See definition in Annex 5]

(ii)

Automatic
Early
Redemption Date(s):

[VSHFLI\]

(iii)

Business
Convention

Day

[VSHFLI\]

(iv)

Automatic
Redemption

Early

[VSHFLI\]

(v)

Automatic
Early
Redemption Rate:

[VSHFLI\]
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(vi)

(i)



Automatic
Redemption
Date(s):

Early
Valuation

Delayed
Redemption
on
occurrence of Market Disruption
Event:

[Applicable / Not Applicable]

[The provisions of Annex 6 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU,QIODWLRQ,QGH[&HUWLILFDWHV) shall apply]

 Inflation Index Certificates:
(a)

[VSHFLI\]

Inflation Index / Sponsor:

[VSHFLI\QDPHRILQIODWLRQLQGH[LQGLFHV]
[VSHFLI\QDPHRILQIODWLRQLQGH[VSRQVRU V ]



(b)

Related Bond:

[Applicable/Not Applicable]

(c)

Issuer of Related Bond:

[Applicable/Not Applicable] [,IDSSOLFDEOHVSHFLI\]

(d)

Fallback Bond:

[Applicable/Not Applicable]

(e)

Related
Event:

(f)

Substitute Inflation Index Level:

[As determined in accordance with Annex 6 [z]]G

(g)

Cut-off Date:

In respect of a [Valuation Date], the day that is [z]
Business Days prior to such [Valuation Date]G

(h)

[Valuation Date]:

[VSHFLI\]

Bond

Redemption

 Currency Certificates:

[Applicable/Not Applicable] [,IDSSOLFDEOHVSHFLI\]

[The provisions of Annex 7 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU&XUUHQF\&HUWLILFDWHV) shall apply]

(a)

Relevant Screen Page:

[VSHFLI\]

(b)

The relevant base currency (the
"%DVH&XUUHQF\") is:

[VSHFLI\]

(c)

The
relevant
subject
[currency/currencies] (each a
"6XEMHFW&XUUHQF\") [is/are]:

[VSHFLI\]

(d)

Relevant Time:

[The relevant time is [z]].G

(e)

Knock-in-Event:

[Not Applicable / VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(i)

Knock-in Level:

[VSHFLI\]
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(f)

(ii)

Knock-in
Period
Beginning Date:

[VSHFLI\]

(iii)

Knock-in Determination
Period:

[VSHFLI\]

(iv)

Knock-in Determination
Day(s):

[VSHFLI\]

(v)

Knock-in Period Ending
Date:

[VSHFLI\]

(vi)

Knock-in
Time:

[VSHFLI\/ See definition in Annex 7] [Relevant Time]

Valuation

Knock-out Event:

[Not Applicable/VSHFLI\ /["greater than"/"greater than
or equal to"/"less than"/"less than or equal to"]]
(LIQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)



(i)

Knock-out Level:

[VSHFLI\]

(ii)

Knock-out
Period
Beginning Date:

[VSHFLI\]

(iii)

Knock-out
Determination Period:

[VSHFLI\]

(iv)

Knock-out
Determination Day(s):

[VSHFLI\]

(v)

Knock-out
Ending Date:

[VSHFLI\]

(vi)

Knock-out
Time:

Period
Valuation

 Fund Certificates:

[VSHFLI\/See definition in Annex 7] [Relevant Time]
[The provisions of Annex 8 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU)XQG&HUWLILFDWHV) shall apply]

(a)

Fund:

[VSHFLI\]

(b)

Fund Share(s):

[VSHFLI\]

(c)

Fund Documents:

[VSHFLI\]

(d)

Additional Extraordinary Fund
Event(s):

[VSHFLI\]

(e)

NAV Barrier:

[VSHFLI\]

(f)

Number of NAV Publications
Days:

[VSHFLI\]
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35

(g)

Settlement Price:

[VSHFLI\]

(h)

Consequences of Extraordinary
Fund Event:

[VSHFLI\]

(i)

Relevant Time:

[The relevant time is [z].]G

(j)

Additional Provisions:

[VSHFLI\]

 Market Access Certificates:

[The provisions of Annex [1/2/4]35 (Additional Terms
and Conditions for [Index/Share/Debt Security]
Certificates) and Annex 9 ($GGLWLRQDO 7HUPV DQG
&RQGLWLRQVIRU0DUNHW$FFHVV&HUWLILFDWHV) shall apply]

(a)

[Share Amount / Debt Securities
Amount]:

[VSHFLI\]

(b)

Market
Access
Certificate [Applicable / Not Applicable]
Condition 1 of Annex 9 (,QWHULP
3D\PHQW
$PRXQW,QWHULP
&RXSRQ$PRXQW):

(c)

The Coupon Payment Dates are
[z]

(d)

Market
Access
Condition
2
$GMXVWPHQW(YHQW):

(e)

Market
Access
Certificate [Applicable / Not Applicable]
Condition 3 (6WRFN'LYLGHQGVRU
6WRFN 'LVWULEXWLRQV DQG 5LJKWV
,VVXHV):

(f)

Market
Access
Certificate [Applicable/Not Applicable]
Condition 4 (,VVXHU V RSWLRQ
IROORZLQJ
DQ
$GGLWLRQDO
'LVUXSWLRQ(YHQW):

(g)

Market
Access
Certificate [Applicable / Not Applicable]
Condition 5 (5HJXODWRU\&KDQJH
(YHQW):

(h)

Market
Access
Certificate [Applicable / Not Applicable]
Condition 6 ((DUO\ 7HUPLQDWLRQ
(YHQW):

(i)

Market
Access
Condition
7
&RQGLWLRQ):

G

Certificate [Applicable / Not Applicable]
(3RWHQWLDO

Certificate [Applicable / Not Applicable]
($GGLWLRQDO

For Market Access Certificates include relevant Annex and complete relevant section for Index / Share / Debt Security Certificates and
include Annex 9 and complete paragraph 30 as appropriate.
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(j)

Market
Access
Certificate [Applicable / Not Applicable]
Condition 8 ((DUO\ 5HGHPSWLRQ
Expected Listing Date is [z]
RI &HUWLILFDWHV OLQNHG WR (i)
XQGHUO\LQJ6KDUHVWKDWDUH\HWWR
(ii)
The amount payable in respect of each
EHOLVWHG):
Certificate so redeemed shall be [VSHFLI\
DPRXQWRUPDQQHURIGHWHUPLQDWLRQ].



 Credit Linked Certificates:

[VSHFLI\WHUPVIRU&UHGLW/LQNHG&HUWLILFDWHV]



 Additional Disruption Events:

(a)

The following Additional Disruption Events
apply to the Certificates:

(6SHFLI\ HDFK RI WKH IROORZLQJ ZKLFK DSSOLHV 1%
$GGLWLRQDO'LVUXSWLRQ(YHQWVDUHDSSOLFDEOHWRFHUWDLQ
,QGH[ &HUWLILFDWHV RU 6KDUH &HUWLILFDWHV &DUHIXO
FRQVLGHUDWLRQ VKRXOG EH JLYHQ WR ZKHWKHU $GGLWLRQDO
'LVUXSWLRQ (YHQWV ZRXOG DSSO\ IRU 'HEW &HUWLILFDWHV
&XUUHQF\ &HUWLILFDWHV &RPPRGLW\ &HUWLILFDWHV ,QGH[
&HUWLILFDWHV UHODWLQJ WR &RPPRGLW\ ,QGLFHV DQG )XQG
&HUWLILFDWHV DQG LI VR WKH UHOHYDQW GHILQLWLRQV ZLOO
UHTXLUH DPHQGPHQW &DUHIXO FRQVLGHUDWLRQ VKRXOG EH
JLYHQ WR DQ\ $GGLWLRQDO 'LVUXSWLRQ (YHQWV LQ WKH FDVH
RI86&HUWLILFDWHV)
[Change in Law]
[Hedging Disruption]
[Increased Cost of Hedging]
[Increased Cost of Stock Borrow]
[Insolvency Filing
(N.B. 2QO\ DSSOLFDEOH LQ WKH FDVH RI 6KDUH
&HUWLILFDWHV)]
[Loss of Stock Borrow]
[Analogous Event]
[Currency Event]
[Force Majeure Event]
[Jurisdiction Event]
[Failure to Deliver due to Illiquidity]
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(1%2QO\DSSOLFDEOHLQWKHFDVHRI3K\VLFDO'HOLYHU\
&HUWLILFDWHV WKDW DUH QRW 86 &HUWLILFDWHV  )DLOXUH WR
'HOLYHUGXHWR,OOLTXLGLW\LVDSSOLFDEOHWRFHUWDLQ6KDUH
&HUWLILFDWHV&DUHIXOFRQVLGHUDWLRQVKRXOGEHJLYHQWR
ZKHWKHU )DLOXUH WR 'HOLYHU GXH WR ,OOLTXLGLW\ ZRXOG
DSSO\WRRWKHU3K\VLFDO'HOLYHU\&HUWLILFDWHV)
(b)

[The Maximum Stock Loan Rate in respect of
[VSHFLI\ LQ UHODWLRQ WR HDFK UHOHYDQW
6KDUH6HFXULW\] is [z].

(1% RQO\ DSSOLFDEOH LI /RVV RI 6WRFN %RUURZ LV
DSSOLFDEOH)]
[The Initial Stock Loan rate in respect of [VSHFLI\ LQ
UHODWLRQWRHDFKUHOHYDQW6KDUH6HFXULW\] is [z].G
(1% RQO\ DSSOLFDEOH LI ,QFUHDVHG &RVW RI 6WRFN
%RUURZLVDSSOLFDEOH)]
($GGLWLRQDO 'HILQLWLRQV)

(c)

[Condition 16(B)
applicable.]

(d)

Delayed Redemption on Occurrence of
Additional Disruption Event: [Applicable/Not
Applicable]

3529,6,2165(/$7,1*72,17(5(67


 Fixed Rate Provisions:

[Applicable/Not Applicable]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(a)

Interest
Rate[(s)]
([including/excluding]
on
overdue
amounts
after
Redemption Date or date set for
early redemption):

[VSHFLI\] percent. per annum [payable [annually/semiannually/quarterly/monthly] in arrear]

(b)

Interest Payment Date(s):

[VSHFLI\] in each year [adjusted in accordance with
[VSHFLI\ %XVLQHVV 'D\ &RQYHQWLRQ DQG DQ\ DSSOLFDEOH
%XVLQHVV &HQWUH V  IRU WKH GHILQLWLRQ RI %XVLQHVV
'D\]/QRWDGMXVWHG]

(c)

Fixed Coupon Amount[(s)]:

[VSHFLI\]

(d)

Day Count Fraction:

[VSHFLI\] [30/360 / Actual/Actual (-ICMA /-ISDA) /
Actual/365 (Fixed) / Actual/360 / 30E/360 / other (see
Condition 7 for alternatives)]
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(e)

Determination Dates:

[VSHFLI\] in each year (insert regular interest payment
dates, ignoring issue date or redemption date in the
case of a long or short first or last coupon. N.B. only
relevant where Day Count Fraction is Actual/Actual
([ICMA]))

(f)

Other terms relating to the
method of calculating interest
for Fixed Rate Certificates:

[Not Applicable/give details]

 Floating Rate Provisions

[Applicable/Not Applicable]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(a)

Interest Period(s):

[VSHFLI\]

(b)

Interest Payment Date(s):

[VSHFLI\]

(c)

Business
Day
(Condition 5.3):

Convention

[Floating Rate Business Day Convention/ Following
Business Day Convention/ Modified Following
Business Day Convention/ Preceding Business Day
Convention/ other (give details)]

(d)

Manner in which the Interest
Rate(s) is/are to be determined
(including on overdue amounts
after Redemption Date or date
set for early redemption):

[Screen Rate Determination/ISDA Determination/other
(give details)]

(e)

Party responsible for calculating
the Interest Rate(s) and Interest
Amount(s)
(if
not
the
Calculation Agent):

[VSHFLI\]

(f)

Screen Rate Determination:
(i)

Relevant Time:

[VSHFLI\]

(ii)

Interest
Date:

[[z] [TARGET] Business Days in [VSHFLI\ FLW\] for
[VSHFLI\FXUUHQF\] prior to [the first day in each Interest
Accrual Period/each Interest Payment Date]]

(iii)

Primary Source
Floating Rate:

(iv)

Relevant
Centre:

(v)

Benchmark:

Determination

for

Financial

[VSHFLI\UHOHYDQWVFUHHQSDJHRU5HIHUHQFH%DQNV"]
[The financial centre most closely connected to the
Benchmark]
[EURIBOR, LIBOR, LIBID, LIMEAN, or other
benchmark]
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(vi)
(g)

Specified Duration:

[VSHFLI\SHULRGIRUTXRWDWLRQLIQRWGXUDWLRQRI,QWHUHVW
$FFUXDO3HULRG]

ISDA Determination (Condition
5(D)(x)):
(i)

Floating Rate Option:

[VSHFLI\]

(ii)

Designated Maturity:

[VSHFLI\]

(iii)

Reset Date:

[VSHFLI\]

(iv)

ISDA Definitions:

[VSHFLI\GHILQLWLRQVLIGLIIHUHQWIURPWKRVHVHWRXWLQWKH
&RQGLWLRQV]

(h)

Margin(s):

[+/-][VSHFLI\] per cent per annum

(i)

Minimum Interest Rate:

[VSHFLI\] per cent per annum

(j)

Day Count Fraction:

[Actual/365
Actual/365 (Fixed)
Actual/360
30/360
30E/360
other] (see Condition 5.4(f) for alternatives)

(k)



Fallback provisions, rounding
provisions, denominator and any
other terms relating to the
method of calculating interest
on Floating Rate Certificates, if
different from those set out in
the Conditions:

 Formula Linked Interest:

[VSHFLI\]

[Applicable/Not Applicable]
(,IQRWDSSOLFDEOHGHOHWHWKHUHPDLQLQJVXESDUDJUDSKV
RIWKLVSDUDJUDSK)

(a)

Formula:

[VSHFLI\]

(b)

Party responsible for calculating
interest:

[Calculation Agent/RWKHU]

(c)

Provisions for determining
Interest Rate and Interest
Amount where calculation by
reference
to
formula
is
impossible or impracticable:

[VSHFLI\]
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(d)

Interest Period(s):

[VSHFLI\]

(e)

Interest Payment Date(s):

[VSHFLI\]

(f)

Business Day Convention:

[VSHFLI\]

(g)

Day Count Fraction:

[VSHFLI\]

,668(5&$//237,21,15(63(&72)&(57,),&$7(6


 Issuer Call Option:

[Applicable/Not Applicable]
(1% ,I QRW DSSOLFDEOH GHOHWH WKH UHPDLQLQJ VXE
SDUDJUDSKVRIWKLVSDUDJUDSK.)

(a)

Optional Redemption Date(s):

[VSHFLI\]

(b)

Optional
Redemption
Amount(s) and method, if any,
of
calculation
of
such
amount(s):

[VSHFLI\]

(c)

Notice period (if different from
those set out in the Conditions):

[VSHFLI\]

+2/'(5387237,21,15(63(&72)&(57,),&$7(6


 Holder Put Option:

[Applicable/Not Applicable]
(1% ,I QRW DSSOLFDEOH GHOHWH WKH UHPDLQLQJ VXE
SDUDJUDSKVRIWKLVSDUDJUDSK.)

(a)

Optional Redemption Date(s):

[VSHFLI\]

(b)

Optional
Redemption
Amount(s) and method, if any,
of
calculation
of
such
amount(s):

[VSHFLI\]

(c)

Notice period (if different from
those set out in the Conditions):

[VSHFLI\]

3529,6,2165(/$7,1*729$/8$7,21$1'5('(037,21


 Cash Settlement Amount:

[,QVHUW GHWDLOV RI &DVK 6HWWOHPHQW $PRXQW5HGHPSWLRQ
$PRXQWDQGKRZLWLVWREHFDOFXODWHGIRU&DVK6HWWOHG
&HUWLILFDWHV]



 Valuation Date:

[6SHFLI\]



 Averaging:

Averaging [applies / does not apply] to the Certificates.
[The Averaging Dates are [z].] (1RW DSSOLFDEOH WR
,QIODWLRQ,QGH[&HUWLILFDWHV)G
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[In the event that an Averaging Date is a Disrupted Day
[Omission / Postponement / Modified Postponement]
(as defined in Condition 4) will apply.] 1% 1RW
DSSOLFDEOHIRU&RPPRGLW\&HUWLILFDWHV
[In the event of Modified Postponement applying, the
Averaging Date will be determined [VSHFLI\ UHOHYDQW
SURYLVLRQV] (1% 2QO\ DSSOLFDEOH LQ UHODWLRQ WR 'HEW
&HUWLILFDWHV &XUUHQF\ &HUWLILFDWHV RU )XQG
&HUWLILFDWHV).]


 Observation Dates:

[The Observation Dates are [z].] (1RW DSSOLFDEOH WR
,QIODWLRQ,QGH[&HUWLILFDWHV)G
[In the event that an Observation Date is a Disrupted
Day [Omission/Postponement/Modified Postponement]
(as defined in Condition 4) will apply.] 1% 1RW
DSSOLFDEOHWR&RPPRGLW\&HUWLILFDWHV
[In the event of Modified Postponement applying, the
Observation Date will be determined] [VSHFLI\UHOHYDQW
SURYLVLRQV] (1% 2QO\ DSSOLFDEOH LQ UHODWLRQ WR 'HEW
&HUWLILFDWHV &XUUHQF\ &HUWLILFDWHV RU )XQG
&HUWLILFDWHV).]



 Observation Period:

[The Observation Period is [z].] (1RW DSSOLFDEOH WR
,QIODWLRQ,QGH[&HUWLILFDWHV)G



 Specified Maximum Days of Disruption:

[[z] [Scheduled Trading Days] [Commodity Business
Days]



 Settlement Business Day:

Settlement Business Day for the purposes of Condition
means [z]. (1% 2QO\ DSSOLFDEOH LQ WKH FDVH RI
3K\VLFDO'HOLYHU\&HUWLILFDWHV)G



 Notional Amount of each Certificate:

[Currency][Amount]

',675,%87,21$1'866$/(6(/,*,%,/,7<


 Selling Restrictions:
(a)

[,QVHUWDQ\DGGLWLRQDOVHOOLQJUHVWULFWLRQV]

Eligibility
for
sale
of The Certificates are [not] eligible for sale in the United
Certificates in the United States States to AIs.
to AIs (1% 2QO\ &HUWLILFDWHV
LVVXHG E\ %133 FDQ EH VR
HOLJLEOH):
[Where Certificates are eligible for sale in the United
States to AIs, include the following:
(i)
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The Certificates will be in the form of private
placement definitive certificates;

(b)

(ii)

The Certificates may [not] be
concurrently outside the United States
U.S. Persons [(such Certificates
represented by a Regulation S
Certificate)];

issued
to nonto be
Global

(iii)

The Certificates may [not] be transferred to
QIBs (1% &HUWLILFDWHV PD\ RQO\ EH
WUDQVIHUUHGWR4,%VLIHOLJLEOHIRUVDOHWR4,%V
DVSURYLGHGLQSDUDJUDSK LL EHORZ);

(iv)

The Certificates may [not] be transferred to
non-U.S. Persons;

(v)

The Certificates may [not] be transferred to
AIs;

(vi)

[insert applicable U.S. selling restrictions and
specify details of any transfer restrictions and
any necessary Certifications, if different from
those set out in the conditions (1% 6XFK
UHVWULFWLRQV PD\ EH QHFHVVDU\ LQWHU DOLD LQ
UHODWLRQWR&RPPRGLW\&HUWLILFDWHV)]; and

(vii)

[VSHFLI\ DQ\ DPHQGPHQWV WR WKH IRUP RI
H[HUFLVHQRWLFH WKHIRUPRIZKLFKLVVHWRXWLQ
DVFKHGXOHWRWKH$JHQF\$JUHHPHQW ].]

Eligibility
for
sale
of The Certificates are [not] eligible for sale in the United
Certificates in the United States States under Rule 144A to QIBs.
to QIBs within the meaning of
rule 144a (1% 2QO\ 86
&HUWLILFDWHVLVVXHGE\%133FDQ
EHVRHOLJLEOH):
[Where Certificates are eligible for sale in the United
States under Rule 144A to QIBs, include the following:
(i)

The Rule 144A Global Certificate will be
deposited with [a custodian for DTC]/[a
common depositary on behalf of Clearstream,
Luxembourg/Euroclear/Iberclear/other clearing
system];

(ii)

The Certificates may [not] be issued
concurrently outside the United States to nonU.S. Persons [(such securities to be represented
by a Regulation S Global Certificate)];

(iii)

The Certificates may [not] be transferred to
QIBs;
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(iv)

The Certificates may [not] be transferred to
non-U.S. persons;

(v)

The Certificates may [not] be transferred to
AIs (1%&HUWLILFDWHVPD\RQO\EHWUDQVIHUUHG
WR$,VLIHOLJLEOHIRUVDOHWR$,VDVSURYLGHGIRU
LQSDUDJUDSK D DERYH);

(vi)

[insert applicable U.S. selling restrictions and
specify details of any transfer restrictions and
any necessary Certifications, if different from
those set out in the Conditions (1% 6XFK
UHVWULFWLRQV PD\ EH QHFHVVDU\ LQWHU DOLD LQ
UHODWLRQWR&RPPRGLW\&HUWLILFDWHV)]; and

(vii)

[VSHFLI\ DQ\ DPHQGPHQWV WR WKH IRUP RI
H[HUFLVHQRWLFH WKHIRUPRIZKLFKLVVHWRXWLQ
DVFKHGXOHWRWKH$JHQF\$JUHHPHQW ].]



 Additional U.S. Federal income tax
consequences:

[LQVHUWGHWDLOV]



 Registered broker/dealer:

[BNP Paribas Securities Corp./[VSHFLI\ RWKHU]36/[not
applicable]]



 Syndication:

The Certificates will be distributed on a [non]syndicated basis.
([,IV\QGLFDWHGVSHFLI\QDPHVRIWKH0DQDJHUV])

>/LVWLQJ$SSOLFDWLRQ
These Final Terms comprise the final terms required to list [and have admitted to trading] the issue of
Certificates described.]
5HVSRQVLELOLW\
The Issuer accepts responsibility for the information contained in these Final Terms. The information
included in [the Annex] (the [z] Information) consists of extracts from or summaries of information that is
publicly available in respect of [z].The Issuer confirms that such information has been accurately
reproduced and that, so far as it is aware, and is able to ascertain from information published by [z], no facts
have been omitted which would render the reproduced inaccurate or misleading.]
Signed on behalf of [BNP Paribas Arbitrage Issuance B.V.]/[BNP Paribas]
As Issuer:
By:...........................................................
Duly authorised

36

If U.S. Warrants.
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3$57%±27+(5,1)250$7,21


/LVWLQJDQG$GPLVVLRQWRWUDGLQJ
[The Certificates are unlisted]/[Application has been made to list the Certificates on the Luxembourg
Stock Exchange and to admit the Certificates for trading described herein on the "%RXUVH GH
/X[HPERXUJ" (the "5HJXODWHG 0DUNHW") of the Luxembourg Stock Exchange/Luxembourg Stock
Exchange’s EuroMTF Market]/[VSHFLI\RWKHUH[FKDQJH].



>5DWLQJV
Ratings:

The Certificates to be issued have been rated:
[S & P: [z]]G
[Moody’s: [z]]G
[[Other]: [z]]G
[1HHGWRLQFOXGHDEULHIH[SODQDWLRQRIWKHPHDQLQJ
RIWKHUDWLQJVLIWKLVKDVSUHYLRXVO\EHHQSXEOLVKHG
E\WKHUDWLQJSURYLGHUIRUH[DPSOH
"As defined by Moody’s an [Aa1] rating means that
the obligations of the Issuer and the Guarantor
under the Programme are of high quality and are
subject to very low credit risk and, as defined by
Standard & Poor’s, an [AA+] rating means that the
relevant Issuer and Guarantor’s capacity to meet its
financial commitment under the Certificates is very
strong."]
(The above disclosure should reflect the rating
allocated to Certificates of the type being issued
under the Programme generally or, where the issue
has been specifically rated, that rating.)]



>5LVN)DFWRUV
[,QFOXGHDQ\SURGXFWVSHFLILFULVNIDFWRUVZKLFKDUH QRWFRYHUHG XQGHU5LVN)DFWRUVLQ WKH%DVH
3URVSHFWXVRULQUHODWLRQWR86&HUWLILFDWHV,IDQ\VXFKDGGLWLRQDOULVNIDFWRUVQHHGWREHLQFOXGHG
FRQVLGHUDWLRQ VKRXOG EH JLYHQ DV WR ZKHWKHU WKH\ FRQVWLWXWH VLJQLILFDQW QHZ IDFWRUV DQG
FRQVHTXHQWO\WULJJHUWKHQHHGIRUHLWKHU L DVXSSOHPHQWWRWKH%DVH3URVSHFWXVXQGHU$UWLFOHRI
WKH 3URVSHFWXV 'LUHFWLYH WKH SXEOLFDWLRQ RI ZKLFK ZRXOG LQ WXUQ WULJJHU WKH LQYHVWRUV  ULJKW WR
ZLWKGUDZWKHLUDFFHSWDQFHVZLWKLQDKRXUWLPHSHULRGRU LL D3URVSHFWXV]]



>1RWLILFDWLRQ
7KH &RPPLVVLRQ GH 6XUYHLOODQFH GX 6HFWHXU )LQDQFLHU ZKLFK LV WKH /X[HPERXUJ FRPSHWHQW
DXWKRULW\IRUWKHSXUSRVHRIWKH3URVSHFWXV'LUHFWLYH>KDVEHHQUHTXHVWHGWRSURYLGHKDVSURYLGHG
LQFOXGHILUVWDOWHUQDWLYHIRUDQLVVXHZKLFKLVFRQWHPSRUDQHRXVZLWKWKHHVWDEOLVKPHQWRUXSGDWHRI
WKH3URJUDPPHDQGWKHVHFRQGDOWHUQDWLYHIRUVXEVHTXHQWLVVXHV@WKH>LQFOXGHQDPHVRIFRPSHWHQW
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DXWKRULWLHVRIKRVW0HPEHU6WDWHV@ZLWKDFHUWLILFDWHRIDSSURYDODWWHVWLQJWKDWWKH%DVH3URVSHFWXV
KDVEHHQGUDZQXSLQDFFRUGDQFHZLWKWKH3URVSHFWXV'LUHFWLYH]
The Issuer [and the Guarantor] has [have] authorised the use of these Final Terms and the Base
Prospectus dated 30 May 2007 by [the Managers] and [LQFOXGH QDPHV >DQG DGGUHVVHV@ RI RWKHU
ILQDQFLDOLQWHUPHGLDULHV LQYROYHG LQ WKH RIIHU] (the 'LVWULEXWRUV[ and, together with the Managers,
the )LQDQFLDO,QWHUPHGLDULHV] in connection with offers of the Certificates to the public in [LQVHUW
MXULVGLFWLRQZKHUHWKH3URVSHFWXVKDVEHHQDSSURYHGDQGSXEOLVKHGDQGMXULVGLFWLRQVLQWRZKLFKLW
KDVEHHQSDVVSRUWHG@IRUWKHSHULRGVHWRXWLQSDUDJUDSK>z@EHORZ]G


>,QWHUHVWVRI1DWXUDODQG/HJDO3HUVRQV,QYROYHGLQWKH>,VVXH2IIHU@
Need to include a description of any interest, including conflicting ones, that is material to the
issue/offer, detailing the persons involved and the nature of the interest. May be satisfied by the
inclusion of the following statement:
"Save as discussed[ in "5LVN )DFWRUV" in the Base Prospectus], so far as the Issuer is aware, no
person involved in the offer of the Certificates has an interest material to the offer."]





>5HDVRQVIRUWKH2IIHU(VWLPDWHG1HW3URFHHGVDQG7RWDO([SHQVHV37
Reasons for the offer

[z]G
(See "8VH RI 3URFHHGV" wording in Base Prospectus – if
reasons for offer different from making profit and/or
hedging certain risks will need to include those reasons
here.)

Estimated net proceeds:

[z]G
(If proceeds are intended for more than one use will need to
split out and present in order of priority. If proceeds
insufficient to fund all proposed uses state amount and
sources of other funding.)

Estimated total expenses:

[z] [,QFOXGHEUHDNGRZQRIH[SHQVHV]]G

3HUIRUPDQFH RI 8QGHUO\LQJ)RUPXOD2WKHU 9DULDEOH ([SODQDWLRQ RI (IIHFW RQ 9DOXH RI
,QYHVWPHQWDQG$VVRFLDWHG5LVNVDQG2WKHU,QIRUPDWLRQFRQFHUQLQJWKH8QGHUO\LQJ
[1HHG WR LQFOXGH GHWDLOV RI ZKHUH SDVW DQG IXWXUH SHUIRUPDQFH DQG YRODWLOLW\ RI WKH
LQGH[IRUPXODRWKHUYDULDEOHFDQEHREWDLQHGDQGDFOHDUDQGFRPSUHKHQVLYHH[SODQDWLRQRIKRZWKH
YDOXHRIWKHLQYHVWPHQWLVDIIHFWHGE\WKHXQGHUO\LQJDQGWKHFLUFXPVWDQFHVZKHQWKHULVNVDUHPRVW
HYLGHQW@>:KHUHWKHXQGHUO\LQJLVDQLQGH[QHHGWRLQFOXGHWKHQDPHRIWKHLQGH[DQGDGHVFULSWLRQ
LIFRPSRVHGE\WKH,VVXHUDQGLIWKHLQGH[LVQRWFRPSRVHGE\WKH,VVXHUQHHGWRLQFOXGHGHWDLOVRI
ZKHUHWKHLQIRUPDWLRQDERXWWKHLQGH[FDQEHREWDLQHG]38



2SHUDWLRQDO,QIRUPDWLRQ
(a)

37
38

[Any clearing system(s) other than
Euroclear Bank S.A./N.V., Clearstream
Banking, société anonyme, Euroclear

[Not
Applicable/specify
number(s)

name(s)

[VPC Certificate Agent:

Disclosure in respect of Estimated Net Proceeds and Total Expenses is only required if reasons for the offer are disclosed.
Additional consideration should be given to disclosure in the case of U.S. Certificates.
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and

France,
Iberclear,
the
relevant
identification number(s) and in the case
of VPC Certificates, the VPC Certificate
Agent:


[Svenska Handelsbanken AB (publ)/RWKHU]
Address: [

]]

>7HUPVDQG&RQGLWLRQVRIWKH3XEOLF2IIHU@
Conditions to which the offer is subject:

[z]G

Total amount of the issue/offer; if the amount is
not fixed, description of the arrangements and
time for announcing to the public the definitive
amount of the offer:

[z]G

The time period, including any possible
amendments, during which the offer will be open
and description of the application process:

[z]G

A description of the possibility to reduce
subscriptions and the manner for refunding
excess amount paid by applicants:

[z]G

Details of the minimum and/or maximum
amount of application:39

[z]G

Method and time limits for paying up the
Certificates and for delivery of the Certificates:

[z]G

Manner and date in which results of the offer are
to be made public:

[z]

Categories of potential investors to which the
Certificates are offered:

[z]G
[)RUH[DPSOH:
"/HJDO HQWLWLHV ZKLFK DUH DXWKRULVHG RU
UHJXODWHGWRRSHUDWHLQWKHILQDQFLDOPDUNHWVRU
LI QRW VR DXWKRULVHG RU UHJXODWHG ZKRVH
FRUSRUDWH SXUSRVH LV VROHO\ WR LQYHVW LQ
VHFXULWLHV
$Q\OHJDOHQWLW\ZKLFKKDVWZRRUPRUHRI  DQ
DYHUDJHRIDWOHDVWHPSOR\HHVGXULQJWKHODVW
ILQDQFLDO\HDU  DWRWDOEDODQFHVKHHWRIPRUH
WKDQ¼DQG  DQDQQXDOQHWWXUQRYHU
RI PRUH WKDQ ¼ DV VKRZQ LQ LWV ODVW
DQQXDORUFRQVROLGDWHGDFFRXQWV."]

39

Whether in number of warrants or aggregate amount to invest.
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Process for notification to applicants of the
amount allotted and indication whether dealing
may begin before notification is made:




[z]G

>3ODFLQJDQG8QGHUZULWLQJ@40
Name and address of the co-ordinator(s) of the
global offer and of single parts of the offer:

[z]G

Name and address of any paying agents and
depository agents in each country (in addition to
the Principal Paying Agent):

[z]G

Entities agreeing to underwrite the issue on a
firm commitment basis, and entities agreeing to
place the issue without a firm commitment or
under "best efforts" arrangements: G

[z]G

When the underwriting agreement has been or
will be reached:

[z]G

<LHOG
>$QLQGLFDWLRQRI\LHOG'HVFULEHWKHPHWKRGZKHUHE\WKDW\LHOGLVFDOFXODWHGLQVXPPDU\IRUP@

40

To the extent known to the Issuer, of the placers in the various countries where the offer takes place.
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>3$57&63(&,),&352'8&7&2175$&78$/7(506
7KLV3DUW&WREHXVHGIRUDOODGGLWLRQDOGHILQLWLRQVSURYLVLRQVIRU6SHFLILF3URGXFWV
1.

Cash 6HWWOHPHQW/Physical Settlement

2.

[2WKHURU$OWHUQDWLYH'HILQLWLRQV3URYLVLRQV]
[z]
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*(50$17$;$7,21
The following German taxation section shall be inserted at page 299 of the Base Prospectus under the title
"German Taxation" and shall replace the existing German taxation section in the Base Prospectus.
"The following is a general discussion of certain German tax consequences of the acquisition and ownership
of Securities (the "Securities"). It does not purport to be a comprehensive description of all tax
considerations that may be relevant to a decision to purchase Securities, and, in particular, does not consider
any specific facts or circumstances that may apply to a particular purchaser. This summary is based on the
laws of Germany currently in force and as applied on the date of this Base Prospectus, which are subject to
change, possibly with retroactive or retrospective effect.
3URVSHFWLYH SXUFKDVHUV RI 6HFXULWLHV DUH DGYLVHG WR FRQVXOW WKHLU RZQ WD[ DGYLVRUV DV WR WKH WD[
FRQVHTXHQFHVRIWKHSXUFKDVHRZQHUVKLSDQGGLVSRVLWLRQRI6HFXULWLHVLQFOXGLQJWKHHIIHFWRIDQ\VWDWHRU
ORFDOWD[HVXQGHUWKHWD[ODZVRI*HUPDQ\DQGHDFKFRXQWU\RIZKLFKWKH\DUHUHVLGHQWV
7D[5HVLGHQWV
Payments of interest on the Securities, including interest having accrued up to the disposition of Securities
and credited separately ("Accrued Interest"; 6WFN]LQVHQ), if any, to persons who are tax residents of
Germany (i.e., persons whose residence, habitual abode, statutory seat, or place of effective management and
control is located in Germany) are subject to German personal or corporate income tax (plus solidarity
surcharge (6ROLGDULWlWV]XVFKODJ) at a rate of 5.5 per cent. thereon). Such interest may also be subject to trade
tax if the Securities form part of the property of a German trade or business. Accrued Interest paid upon the
acquisition of Securities may give rise to negative income if the Securities are held as a non-business asset.
In addition church tax may apply to personal income tax.
Upon the disposition, assignment or redemption of Securities a holder holding the Securities as non-business
asset will have to include in his taxable income further amounts if the Securities can be classified as a
financial innovation ()LQDQ]LQQRYDWLRQ) under German tax law (including, among other things, zero coupon
certificates, discounted certificates (, provided the discount exceeds certain thresholds), certificates being
traded "flat", i.e. without Accrued Interest being credited separately, certificates that have a variable interest
rate such as certificates with a coupon step-up or step-down (but excluding floating rate and inverse floating
rate notes according to a recent case law which should apply analogously to certificates) as well as securities
under which a repayment of principal or a consideration for the use of capital is expressly or de facto
promised or granted (like certain types of knock-out securities and, eventually, knock-in securities). In this
case, generally the difference between the proceeds from the disposition, assignment or redemption and the
issue or purchase price is deemed to constitute interest income subject to income tax (plus the solidarity
surcharge at a rate of 5.5 per cent. and, if applicable, church tax thereon) in the year of the disposition,
assignment or maturity of the Securities. Where Securities are issued in a currency other than Euro the
difference will be computed in the foreign currency and will then be converted into Euro. Alternatively, the
holder of the Securities or the tax authority may show that such difference exceeds or falls short of the
difference between the redemption amount and the issue price of the Securities to the extent attributable to
the period over which the holder has held such Securities. In this case only the pro-rated initial yield to
maturity as determined as of the time of issue minus interest, including Accrued Interest already taken into
account, is taxed as interest income. Upon exchange of Securities for the underlying securities upon
redemption generally the positive difference between the fair market value of the securities received at the
time of exchange and the issue or purchase price of the Securities constitutes interest income subject to tax as
described above.
Where Securities form part of the property of a German trade or business, each year the part of the difference
between the issue or purchase price of the Securities and its redemption amount (if such amount is fixed at
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the time of the acquisition) attributable to such year as well as interest accrued must be taken into account as
interest income and may also be subject to trade tax.
Capital gains from the disposition of Securities, other than income described in the second paragraph above,
are only taxable to a German tax-resident individual if the Securities are disposed of within one year after
their acquisition or form part of the property of a German trade or business, in which case the capital gains
may also be subject to trade tax. All capital gains and all losses derived from such dispositions are netted for
each calendar year. If this is not possible or desired the loss can be carried forward and – subject to further
requirements -– set off against future capital gains but no other income. Capital gains derived by Germanresident corporate holders of Securities will be subject to corporate income tax (plus solidarity surcharge at a
rate of 5.5 per cent. thereon) and trade tax. Losses from the redemption or sale of the Securities might be
deductible from the taxable income in certain circumstances.
If Securities are held in a custodial account that the holder of Securities maintains with a German branch of a
German or non-German bank or financial services institution (the "Disbursing Agent") a 30 per cent.
withholding tax on interest payments (=LQVDEVFKODJ), plus 5.5 per cent. solidarity surcharge on such tax, will
be levied, resulting in a total tax charge of 31.65 per cent. of the gross interest payment. Withholding tax on
interest is also imposed on Accrued Interest.
In addition, if Securities qualify as financial innovations, as explained above, and are kept in a custodial
account that the holder of Securities maintains with a Disbursing Agent such custodian will generally
withhold tax at a rate of 30 per cent. (plus solidarity surcharge at a rate of 5.5 per cent. and, if applicable,
church tax thereon) from the positive difference between the redemption amount or proceeds from the
disposition or assignment and the issue or purchase price of the Securities if the Securities have been kept in
a custodial account with such Disbursing Agent since the time of issuance or acquisition, respectively.
Where Securities are issued in a currency other than Euro the difference will be computed in the foreign
currency and will then be converted into Euro. If the Securities have not been kept in a custodial account
with a Disbursing Agent since the time of issuance or acquisition, withholding tax of 30 per cent. is applied
to 30 per cent. of the amounts paid in partial or final redemption or the proceeds from the disposition or
assignment of the Securities, respectively.
In computing the tax to be withheld the Disbursing Agent may deduct from the basis of the withholding tax
any Accrued Interest previously paid by the holder of a Securities to the Disbursing Agent during the same
calendar year In general, no withholding tax will be levied if the holder of the Securities is an individual (i)
whose Securities do not form part of the property of a German trade or business nor gives rise to income
from the letting and leasing of property; and (ii) who filed a withholding exemption certificate
()UHLVWHOOXQJVDXIWUDJ) with the Disbursing Agent but only to the extent the interest income derived from the
Securities together with other investment income does not exceed the maximum exemption amount shown
on the withholding exemption certificate. Similarly, no withholding tax will be deducted if the holder of
Securities has submitted to the Disbursing Agent a certificate of non-assessment
(1LFKWYHUDQODJXQJVEHVFKHLQLJXQJ) issued by the relevant local tax office. If, in case of physical delivery, no
cash payment is made on redemption, the Disbursing Agent will request that the holder of Securities pays the
withholding tax to it. If the holder of the Securities does not pay the amount to be withheld by the
Disbursing Agent the latter must notify the tax authorities of such failure which will then collect the tax not
withheld otherwise.
Withholding tax and the solidarity surcharge thereon are credited as prepayments against the German
personal or corporate income tax and the solidarity surcharge liability of the German resident. Amounts over
withheld will entitle the holder of Securities to a refund, based on an assessment to tax.
If the Securities qualify as forward transaction (7HUPLQJHVFKlIW) within the meaning of sec. 2 para. 2 German
Securities Trading Act (:HUWSDSLHUKDQGHOVJHVHW]) or sec. 1 para. 11 sent. 4 German Banking Act (*HVHW]
EHUGDV.UHGLWZHVHQ) in particular since the value of the conditioned or unconditioned financial instrument
or a combination of conditioned or unconditioned financial instruments depends directly or indirectly on
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x

the stock exchange or market price of securities,

x

the stock exchange or market price of money market instruments,

x

the quotation of currencies or other units of account,

x

interest rates or other proceeds or

x

the stock exchange or market price of commodities or precious metal.

the following rules must be considered additionally:
Capital gains from the redemption or exercise of the Securities are taxable to a German-resident individual
(i) if the Securities are settled by a cash payment provided that the time period between the acquisition of the
Securities and cash settlement is not longer than one year or (ii) if, in case of physical delivery, the delivered
securities are disposed of within one year after the right for physical delivery has been terminated. If the
Securities expire as worthless the acquisition costs of the Securities are not considered as tax deductible
according to a decree issued by the Federal Ministry of Finance.
If the Securities form part of the property of a trade or business losses can only be offset against future
capital gains resulting from forward transactions. If this is not possible or desired the loss can be carried
forward and – subject to further requirements -– set off against future capital gains but no other income.
This does not apply to (i) forward transactions hedging the investor'
s ordinary business and (ii) credit
institutions, financial service institutions and financial institutions within the meaning of the German
Banking Act holding the securities in the trading book.
1RQUHVLGHQWV
Interest, including Accrued Interest, and capital gains are not subject to German taxation, unless (i) the
Securities form part of the business property of a permanent establishment, including a permanent
representative, or a fixed base maintained in Germany by the holder of Securities; or (ii) the interest income
otherwise constitutes German-source income (such as income from the letting and leasing of certain
German-situs property). In cases (i) and (ii) a tax regime similar to that explained above under "7D[
5HVLGHQWV" applies. Capital gains from the disposition of Securities other than proceeds from their sale or
redemption recharacterised as interest income for German tax purposes (as explained above under "7D[
5HVLGHQWV") are, however, only taxable in the case of (i) above.
Non-residents of Germany are, in general, exempt from German withholding tax on interest and the
solidarity surcharge thereon. However, where the interest is subject to German taxation as set forth in the
preceding paragraph and the Securities are held in a custodial account with a Disbursing Agent, withholding
tax is levied as explained above under "7D[5HVLGHQWV". Where Securities are not kept in a custodial account
with a Disbursing Agent and interest or proceeds from the disposition, assignment or redemption of
Securities are paid by a Disbursing Agent to a non-resident, withholding tax of 35 per cent. will apply as
explained above under "7D[5HVLGHQWV". The withholding tax may be refunded based on an assessment to tax
or under an applicable tax treaty.
7D[5HIRUP
On 25 May 2007 the German Parliament (%XQGHVWDJ) approved legislation that shall significantly change the
taxation of investment income derived by German-resident individuals holding the Securities as nonbusiness assets. The legislation still requires the consent of the Council of States (%XQGHVUDW) Pursuant to the
approved bill a German custodian shall have to withhold tax at a rate of 25% (plus solidarity surcharge and,
if applicable, church tax thereon) from interest payments and capital gains, regardless of the holding period
and whether or not the Securities qualify as financial innovations. In general, this withholding tax shall also
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settle the income tax liability of such taxpayer. Alternatively, a taxpayer may ask for an assessment to tax if
his or her individual tax rate is lower than 25%. Expenses related to the Securities shall no longer be tax
deductible. The new rules shall generally apply from 2009 with certain grandfathering rules for capital gains
derived from assets acquired prior to 2009. To what extent grandfathering rules apply on the concrete
Securities has to be determined on a case by case basis. However, if neither a repayment of principal nor a
consideration for the use of capital is expressly or de facto promised or granted, even if the amount of the
repayment or the consideration for the use of capital is linked to an uncertain event, and the Securities are
sold after 30 June 2009 the respective investment income is entirely subject to income tax regardless of the
holding period of the Securities unless the Securities qualify as forward transaction.
,QKHULWDQFHDQG*LIW7D[
No inheritance or gift taxes with respect to any Securities will arise under the laws of Germany, if, in the
case of inheritance tax, neither the decedent nor the beneficiary, or, in the case of gift tax, neither the donor
nor the donee, is a resident of Germany and such Security is not attributable to a German trade or business
for which a permanent establishment is maintained, or a permanent representative has been appointed, in
Germany. Exceptions from this rule apply to certain German expatriates.
2WKHU7D[HV
No stamp, issue, registration or similar taxes or duties will be payable in Germany in connection with the
issuance, delivery or execution of the Securities. Currently, net assets tax is not levied in Germany.
(86DYLQJV7D['LUHFWLYH
Under EC Council Directive 2003/48/EC on the taxation of savings income, Member States are required,
from 1 July 2005, to provide to the tax authorities of another Member State details of payments of interest
(or similar income) paid by a person within its jurisdiction to an individual resident in that other Member
State. However, for a transitional period, Belgium, Luxembourg and Austria are instead required (unless
during that period they elect otherwise) to operate a withholding system in relation to such payments (the
ending of such transitional period being dependent upon the conclusion of certain other agreements relating
to information exchange with certain other countries). A number of non-EU countries and territories
including Switzerland have agreed to adopt similar measures (a withholding system in the case of
Switzerland) with effect from the same date.
By legislative regulations dated 26 January 2004 the Federal Government enacted provisions implementing
the Directive into German law. These provisions apply from 1 July 2005.
1RJURVVXSIRUWD[HVZLWKKHOG
Purchasers of the Securities should note that according to the Terms and Conditions the Issuer neither the
relevant Issuer nor the Guarantor nor any Paying Agent or any other person will neither assume any liability
for taxes withheld from payments under the Securities, nor make any additional payments in regard of these
taxes, i.e. \no gross-up will apply in case a withholding tax is imposed."
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6:(',6+7$;$7,21
The following Swedish taxation section shall be deemed to be inserted after the section entitled "German
Taxation" but before the section entitled "U.S. Federal Income Taxation" in the Base Prospectus.
"The following comments are of a general nature and included herein solely for information purposes. These
comments are limited to Swedish withholding taxation as currently applicable and do not contain any
statements as to the Swedish tax liability and tax consequences of the purchase, holding or disposal of the
Securities. These comments are not intended to be, nor should they be construed to be, legal or tax advice.
No representation with respect to the consequences to any particular prospective holder of a Security is made
hereby.
The information contained in this section is not comprehensive and is not intended as tax advice and does not
purport to describe all of the tax considerations that may be relevant to a prospective purchaser of the
Securities. It is based upon Swedish tax laws and practice as in effect as of the date hereof which are subject
to change.
PROSPECTIVE PURCHASERS OF THE SECURITIES ARE ADVISED TO CONSULT THEIR OWN
ADVISORS AS TO THE TAX CONSEQUENCES OF AN INVESTMENT IN THE SECURITIES.
6ZHGLVKWD[UHVLGHQWV
Payments under the Securities classified as interest under Swedish tax regulations are subject to a
withholding obligation in respect of private individuals and estates of deceased persons. The tax to be
withheld is 30 per cent.
1RQUHVLGHQWV
There is no Swedish withholding tax on interest payments to non-residents."
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